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Ghazipur

Shubham Singh, a resident of Tanda village
in the Sadat region, has brought pride to his
family, region and state by securing 21st
rank in the prestigious Union Public Service
Commission (UPSC) examination. Son of
retired Chief Veterinary Officer Dr. Vijay
Pratap Singh, Shubham achieved this signifi-
cant success while working in the Indian
Corporate Law Service. Shubham Singh
wife, Dr. Sanjana Singh, is a gynecologist
and is also preparing for the UPSC
Examination.Shubham attributed his
achievement to hard work and dedication, as
well as the support of his parents, teachers
and elders. His mother, Manju Singh, elder
brother Shivansh Pratap Singh, Dr. Upendra
Nath Singh, Sadhna Singh, Utkarsh Singh,
Dr. Sanjana Singh, Krishna Kumar Singh
and well-wishers congratulated him on his
success and wished him a bright Future.

A constable jumped into the

Yamuna from a new bridge,

saved by divers
Prayagraj. Constable Kaushal Dwivedi,

posted at Muthiganj, jumped from the new
Yamuna bridge on Saturday. Water police
divers present at the ghat rescued him. He
has been admitted to SRN Hospital for treat-
ment. The constable attempted suicide due to
family discord. Originally from Mahoba dis-
trict, he lived in a rented room with his wife,
mother, and brother. Police arrived at the
scene and have begun investigating further
details.

Bahraich

CPN-UML candidate
Mohammad Ishtiaq
Rai has been elected
to the House of
Representatives for the
third time from
Parliamentary con-
stituency number two
in Nepal Banke dis-
trict, adjacent to the
Indian border,
Rupaidiha. This comes
at a time when the rul-
ing party, the CPN-
UML, has lost the
trust of voters. Rai, a
former minister,
thanked the residents
of the constituency
and vowed to work

with the country and
people as his top pri-
ority. Addressing his
supporters after his
victory, he said,
"Despite the
Nationalist

Independence Party
wave sweeping Nepal,
the people have Placed
their trust in me. 
I will never let this
trust be broken. They
have undertaken sig-

nificant development
in the Past, which has
earned me immense
love from the people
of Banke constituency
number 2." Former
minister Rai, who won

for the third time, reit-
erated his resolve to
fulfill all Promises
made to the Public and
continue the remaining
development Projects.
Rai won by a margin
of 5946 votes, defeat-
ing Nationalist
Independent Party
(NSWP) candidate
Vivek Kumar
Shrestha. He secured
24,628 votes, while
his nearest rival,
Shrestha of the RSWP,
secured 18,692 votes.
Similarly, Nepali
Congress candidate
Sudhansu Koirala
secured 17,596 votes,
finishing Third.
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Prayagraj. The Civil

Lines Business Board

will organize a Holi

Milan and Felicitation

Ceremony on Sunday,

March 8th. The event

will be held at 11 a.m.

at Hotel Prayag Inn

(near Akashvani) in

Civil Lines.According

to the organizers, on

this festival of colors,

the city's businessmen

will gather and pledge

to strengthen mutual

harmony, cooperation,

and business excel-

lence. Justice Sanjay

Singh of the Patna

High Court will be the

chief guest, while the

District Magistrate

and several public

representatives are

also expected to be

present as special

guests.

During the event, spe-

cial guests will be

felicitated with shawls

and certificates.

Additionally, there

will be business hon-

ors, certificates dis-

tributed to organiza-

tions that contributed

to the world record,

and a special honor

for the Ramdal

team.Vyapar Mandal

President Sushil

Khurbanda and

General Secretary

Shiv Shankar Singh

have appealed to the

city's businessmen to

attend the event in

large numbers.

Auraiya

A Grand and dignified
ceremony was organized at
NTPC Limited Auraiya on
March 7, 2026 to mark
International Women Day.
The event took Place at the
auditorium of the adminis-
trative building and cele-
brated the remarkable
social, economic and
Professional achievements
of women while acknowl-
edging their invaluable
contributions to society
and the organization. The
programme was attended
by the Project Head of
NTPC Auraiya,
Shubhashish Guha as the
chief guest, along with
Manjari Guha, President of
Jagriti Mahila Mandal. The
ceremony began with
Manjari Guha Presenting
rosebuds to all the women
participants as a mark of
respect and appreciation.
The event was formally
inaugurated with a cake-
cutting ceremony by the
chief guests. Several senior
officials, additional gener-
al managers, department
heads, members of Jagriti
Mahila Mandal, principals
and teachers from
Kendriya Vidyalaya and
St. Joseph Senior
Secondary School, along
with women employees
and contractual women

workers of NTPC Auraiya,
actively participated in the
celebration. During the
programme, detailed pre-
sentations were delivered
on various aspects of
women empowerment. The
discussions highlighted
women constitutional and
legal rights, workplace
safety, self-reliance, social
and economic equality,
freedom of thought and
expression and the inspira-
tional achievements of
globally renowned women
personalities. Many partic-
ipants also shared their
views and experiences,
expressing pride in being a
part of the NTPC Auraiya
family. The theme for
International Women Day
2026 was “Give to Gain,”
emphasizing the idea that
meaningful contributions
lead to greater achieve-
ments and collective
growth. As part of the cel-
ebration, women employ-
ees and participants were

honored with mementos by
the chief guests in recogni-
tion of their dedication,
commitment and contribu-
tions to the organization.
In his motivational
address, Project Head
Shubhashish Guha high-
lighted the importance of
self-reliance, career growth
and maintaining a healthy
work-life balance. He
encouraged women to con-
tinue striving toward their
goals and assured that
NTPC remains committed
to the empowerment and
overall development of its
women employees,
acknowledging their cru-
cial role in the organiza-
tion progress. The event
proved to be inspiring and
memorable for all atten-
dees, strengthening confi-
dence, self-respect and the
spirit of empowerment
among women. The pro-
gramme concluded with a
vote of thanks in a warm
and cordial Atmosphere.

Grand Celebration at NTPC Auraiya

on International Women Day 2026

Dibiyapur

Mohit Tripathi from
Dibiyapur has appeared in
the recently released film
Subedar, which premiered
on the OTT Platform
Prime Video on March 5.
In the film, Mohit plays
the role of the boyfriend of
the daughter of the lead
character portrayed by vet-
eran actor Anil
Kapoor.Mohit completed
his schooling at Saraswati
Vidya Mandir Inter
College in Dibiyapur. He
later pursued graduation
from Kirori Mal College
under University of Delhi.
During his college years,
he joined the theatre socie-
ty “The Fyers,” where he
learned the nuances of act-
ing and developed his

interest in theatre. After
working in theatre in Delhi
for nearly 15 years, Mohit
moved to Mumbai in 2023
to pursue a career in films
and television. Since then,
he has appeared in several
projects including the fea-
ture film Sabka Sai, Maun
and a few o ther produc-
tions.
In Subedar, actress

Radhika Madan plays the
role of Shyama, the daugh-
ter of Anil Kapoor charac-
ter. Mohit Tripathi appears
in the film as Shyama
boyfriend and has man-
aged to leave a noticeable
impression with his per-
formance. The achieve-
ment has brought pride to
Dibiyapur, as a local talent
continues to make his
mark in the film Industry.

Bahraich

A dispute erupted in the
Rupaidiha Nagar
Panchayat on Saturday
when Nagar Panchayat
Chairman Dr. Umashankar
Vaishya accused Executive
Officer Rambadan Yadav
of breaking the office lock
and stealing furniture and
important documents.
Chairman Dr. Umashankar
Vaishya stated that on
Saturday morning,
employees informed him
that Executive Officer
Rambadan Yadav had bro-
ken the lock of the Nagar
Panchayat office and taken
away the furniture and
documents. He alleged
that the Executive Officer
has not been attending the
office regularly for the
past several months,
impacting the work of the
Nagar Panchayat and dis-
rupting its operations.
Residents also allege that
work in the Nagar
Panchayat has come to a
complete standstill. The
public is deeply distressed.
Birth and death certifi-
cates, along with many
other matters, remain
pending for months.
Applications are not even
verified for months after
submission, resulting in
the loss of a certificate.

Consequently, the public
of Rupaidiha Nagar
Panchayat feels distressed
and Cheated.The
Chairman also stated that
the Executive Officer has
repeatedly created tensions
between Nagar Panchayat
employees and sanitation
workers. Once, the dispute
escalated to the point of
reaching the Police sta-
tion, but was resolved
through
Persuasion.According to
Dr. Vaishya, breaking into
the office lock and remov-
ing items without Prior
notice on Saturday morn-
ing is a serious matter. He
stated that for this reason,
he has withheld the
Executive Officer salary
for two months. 
He also alleged that the
Executive Officer is also
getting the support of the
office clerk Ganga Pratap

Singh in this entire
Matter.When Executive
Officer Rambadan Yadav
was contacted on mobile
in this regard, he termed
all the allegations as base-
less. He said that he has
not committed any theft.
The new building of the
Nagar Panchayat is ready
and it has been transferred
to the Nagar Panchayat.He
said that as per the gov-
ernment intention, the
goods kept in the old
Nagar Panchayat office
have been shifted to the
new Nagar Panchayat
building. This work has
been done under the
administrative Process.The
statements of the
Chairman and the
Executive Officer coming
face to face in this matter
have become a topic of
discussion in the Nagar
Panchayat Area.

Kaushambi

Deputy Chief Minister of Uttar
Pradesh Keshav Prasad Maurya
today inaugurated the Saras Fair
and Saras Mahotsav by cutting
the ribbon and lighting the cere-
monial lamp at the Babu Singh
Degree College Ground, Sayara,
district Kaushambi.During the
event, the Deputy Chief
Minister visited the exhibition
and stalls displaying various
handicrafts, food items, clothing
and other household products
prepared by women of Self-
Help Groups. He encouraged
the women and also performed
traditional ceremonies such as
god-bharai (baby shower) and
annaprashan (first feeding of
grains to Infants).Addressing the
gathering, the Deputy Chief
Minister said that women asso-
ciated with Self-Help Group
possess immense talent. He
encouraged them to produce
high-quality products and
assured full support from the
government. He also announced
that a 10-day national-level
Saras Fair will be organized in
the district in the coming days.
Plans are also being prepared to

establish companies where thou-
sands of women from Self-Help
Groups will run factories pro-
ducing clothes, ration items and
spices. The aim is to make every
group member a “Lakhpati
Didi.”He further said that the
Prime Minister has given the
respectful name “Divyangjan”
to differently-abled persons.
Disability certificates are being
issued here and from April
onwards, Divyangjan will
receive ?1500 as pension. He
also directed officials to verify
cases where farmers are
unaware that their PM-Kisan
Samman Nidhi installment has
already been transferred to their
accounts. Eligible farmers are
also being connected with the
scheme through proper land
record verification. Under the
Chief Minister Housing

Scheme, eligible destitute
women are being provided
housing facilities.The Deputy
Chief Minister said that the
Prime Minister has announced a
target to make 6 crore women
from Self-Help Groups across
the country “Lakhpati Didis.” In
Uttar Pradesh alone, the govern-
ment aims to make 1 crore
women Lakhpati Didis. In
Kaushambi district, around 1.54
lakh women are already associ-
ated with Self-Help Groups.
Across the state, efforts are
underway to connect 3 crore
women with Self-Help Groups
and empower them economical-
ly. Women preparing food items
can avail 35% subsidy from the
Food Processing Department
and 90% subsidy is available on
solar installations for women
Entrepreneurs.He also said that

law and order in the state is
strong and strict action is being
taken against criminals. Within
the next six months, the strength
of Self-Help Groups will be
increased threefold by adding
more women. Dairy units and
spice factories will also be
established for the groups.
Quality products of the groups
will be marketed and branded to
enable sales even in internation-
al Markets.In Kaushambi dis-
trict, 11,863 Self-Help Groups
have been formed, connecting
1,30,493 women. Out of these,
6155 groups have received
?18.46 crore as revolving fund,
while 5021 groups have been
given ?75.31 crore as
Community Investment Fund.
Currently, 10,864 women have
already become Lakhpati Didis
and the target is to make 1 lakh
women Lakhpati Didis in the
district. Skill development pro-
grams are also being conducted
for women associated with the
groups. The government has
taken a pledge to make the poor
economically prosperous.
He added that the Prime
Minister has set a vision to
make the country.

Sisters of Self-Help Groups Moving

Forward with Government Support

Office lock Broken, Items Shifted

or Stolen? Chairman-EO Dispute

Dibiyapur Mohit Tripathi
Plays Role in Film “Subedar”

Shubham achieves success

with 21st rank in UPSC

Country and People are Paramount to Me, I will

Complete stalled Development Work: Ishtiaq Rai

Civil Lines Business Board's
Holi Milan and Felicitation
Ceremony to be Held Today
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Prayagraj. The administra-
tion has taken action
against several officers
and accountants for negli-
gence and indifference in
government work.
Explanations have been
sought from the concerned
officials, while some have
been issued adverse
entries.
Bara Tehsil
The Sub-Divisional
Magistrate, Bara, has
issued notices to the
superintendents of
Community Health
Centers Jasra and
Shankargarh, and the
Electricity Sub-Divisional
Officers of Kaundhiara
and Rewa Road, for their
absence from the
Sampoorna Samadhan
Diwas. Due to the absence
of the officials, complaints
related to the department
could not be resolved on
time. Furthermore, due to
the increasing number of
complaints and unsatisfac-
tory feedback, all have
been asked to appear with-
in three days and provide
explanations. 
Failure to respond within
the stipulated time will

result in a report to higher
authorities and further
action will be taken.
Handia Tehsil
The Sub-Divisional
Magistrate, Handia, has
issued an adverse entry to
Anil Kumar Paswan,

accountant of the
Upardaha area, for negli-
gence in work related to
important government
schemes—farmer registry,
digital crop survey, and
Tehsil Diwas.
Meja Tehsil

The Sub-District
Magistrate, Meja, has
issued an adverse entry to
Ramashankar, the village
women's area accountant,
for failing to register a
widow's name in an inher-
itance case and for negli-

gence in his duties.
Koraon Tehsil
The Tehsildar, Koraon,
has issued a special
adverse entry to Shubham
Kumar Mishra, the
accountant of the
Bhagesar area, for failing

to comply with orders
from higher officials in a
timely manner and tar-
nishing the tehsil's image. 
He also warned of strict

action if such a 
mistake is repeated in the
future.

Action taken against officers and account-

ants for negligence, explanation sought

Akhand Bharat Sandesh

Prayagraj. On Friday, a
six-year-old boy was
abducted by car-borne
assailants in Sarayankala
village, Manda police sta-
tion area. The incident has
caused a stir in the area.
Police have registered a
case and launched a search
for the child.According to
reports, Om Prakash
Sharma, a resident of
Sarayankala, has a six-year-
old son, Pratik, who is a
LKG student at a private
school in Akodha, Meja
area. The school van left
him in front of his house
around 3 pm on Friday. His
grandfather, Nageshwar,
had just arrived to pick him
up.It is reported that the
assailants arrived in a car
and, in front of his grandfa-
ther's eyes, forcibly placed
the child in the car and fled
towards Onaur village.

Upon learning of the inci-
dent, the family was devas-
tated. The child's mother,
Aarti, is inconsolable, while
his father, Om Prakash,
works in a private company
in Mumbai.Upon receiving
the information, Dighiya

outpost in-charge Vicky
Gupta and Manda police
station in-charge Anil
Verma arrived at the scene
with police force. Police
have begun examining
footage from nearby CCTV
cameras. During the investi-

gation, a white car was seen
driving suspiciously.Police
say the case is being inves-
tigated seriously and teams
have been deployed to
search for the child. They
claim they will soon find
the perpetrators.

Prayagraj. The Allahabad
High Court has overturned
the life sentence of Guru
Prasad, accused of murder-
ing a former soldier 48
years ago at the Musafir
Khana police station in
Sultanpur. The sessions
court had convicted him of
complicity in the murder
and sentenced him.The
High Court stated that the
prosecution failed to prove
the charges against the
appellant. He was carrying
a stick, and the murder
was caused by a gunshot

from a co-accused, in
which he had no role. The
sessions court had awarded
life imprisonment in 1981.
The court overturned the
life sentence awarded by
the sessions court on
March 18, 1981, and
revoked the bail bond.This
decision was given by a
division bench of Justice
C.D. Singh and Justice
Devendra Singh while
hearing the appeals of Ram
Hriday, Shivram, and Guru
Prasad. The appeals had
been awaited due to the

death of two of the
accused. On the orders of

the Chief Justice, the
appeals were transferred

from the Lucknow bench
to the principal bench of
the Allahabad High Court
for disposal.Death
occurred at Lucknow
Military HospitalIt is
known that Bhagwati
Sevak has five brothers.
He filed an FIR for
attempted murder against
his brother. He alleged that
while he was sitting with
his brothers, the accused's
cousin and others sur-
rounded him with weapons
and sticks. The main
accused opened fire, injur-

ing Tribhuvan Dutt. This
incident occurred due to a
feud. The incident
occurred in 1978.The
injured was taken to the
hospital and later trans-
ferred to Lucknow Military
Hospital. He died during
treatment. The medical
report stated the cause of
death as septicemia. The
deceased was 35 years old.
The police filed a charge
sheet. The Sessions Court
pronounced the sentence,
which was challenged in
an appeal.

Life sentence overturned in 48-year-old case
Meja. The festival of
Holi was celebrated with
great enthusiasm and joy
on Wednesday in the vil-
lage council of Lotadh
in the Meja development
block. People shared the
joy of Holi by applying
colors to each other.On
the occasion of Holi,
Village Head Mulayam
Singh Yadav played Holi
with the villagers in the
Panchayat Bhawan
premises and wished
everyone a happy Holi
by applying colors to
them.

The festival of Holi

is a symbol of mutu-

al love, harmony:

Mulayam Singh

Akhand Bharat
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Prayagraj. On the
occasion of
International Women's
Day, the Municipal
Corporation
Employees
Association will
honor women employ-
ees of the Municipal
Corporation on
Monday. 
The event will be

held at 3 p.m. at the

Union Building at the
Municipal
Corporation headquar-
ters. Association offi-
cials stated that
women employees
working in the
Municipal
Corporation who per-
form their duties with
dedication, commit-
ment, and hard work
will be honored at the
event.  

During the event, the
officials of the

Association will rec-
ognize the women's
contributions and
present them with cer-
tificates of honor.
Municipal Employees
Association President
Manoj Kumar
Srivastava stated that
officials and members
of the employee
organization will be
present at the event.
City journalists
have also been invit-
ed.

Women employees of the

Municipal Corporation will be

honored on Women's Day

Six-year-old boy abducted while
returning from school, car-borne

assailants flee
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In a strongly worded state-
ment, Government of India
has condemned and refuted
the findings of the US
Commission on International
Religious Freedom report as
“biased and politically moti-
vated, and continuation of
persistent attempts to misrep-
resent isolated incidents and
cast aspersions on India’s
vibrant multicultural society
which reflects USCIRF’s delib-
erate agenda rather than a
genuine concern for religious
freedom”.   Though this is not
the first time such reports
have painted India as a coun-

try highly intolerant of its reli-
gious minorities, the March
2025 report is the first time a
recommendation has been
made for India to be designat-
ed as “country of particular
concern”. It alleges that
minorities in India are facing
‘deteriorating treatment’.
Fifteen other countries,
including Afghanistan, Russia,
China, Pakistan, and Saudi
Arabia, have been found to be
treating their respective
minorities badly. Three
aspects of this report should
be of concern to New Delhi,
and it should be brought to

the attention of those the
report is supposedly submit-
ted to. The first is the report’s
mention of the assassination
of separatist Sikh elements in
Canada posing as members of
the Sikh religious community
and the alleged attempt on
the life of another Khalistani
separatist. “The Indian govern-
ment also continued to
expand its repressive tactics to
target religious minorities
abroad, specifically members
of the Sikh community and
their advocates… International
reporting and intelligence
from the Canadian govern-

ment corroborated allegations
linking an official in India’s
Research and Analysis Wing
(RAW) and six diplomats to the
2023 assassination attempt of
an American Sikh activist in
New York,” the report has said.
It’s important to note that
these radical elements do not
represent the Sikh community.
While the Government of
India has categorically rejected
the allegation, the Canadian
government and the prosecut-
ing authorities in the then
Biden dispensation initiated
legal actions against Indian
officials.

The coordinated action of the US

and Israel against Iran has fast

emerged as a watershed moment

for security dynamics in the

Middle East. On March 4, the US

Department of War confirmed

that a torpedo launched by an

American submarine sank the

Iranian frigate IRIS Dena off the

coast of Sri Lanka, near Indian

waters in the Indian Ocean. This

attack has introduced a new naval

dimension into the conflict,

which has thus far remained lim-

ited to air power. Touted as the

first major naval casualty in the

Indian Ocean since the Second

World War, the attack by the US

on the Iranian warship is signifi-

cant in many ways for the securi-

ty dynamics in the Indian Ocean,

as well as for India's own inter-

ests in the region.

The IRIS Dena was subjected to

the torpedo attack while it was

returning to Iran after having

recently participated in the Indian

Fleet Review and Exercise

MILAN in Vishakhapatnam in

February 2026. Following the

attack and destruction of the war-

ship, in compliance with obliga-

tions under international laws, the

Sri Lankan Navy and Air Force

promptly initiated search and res-

cue efforts. At least 87 people on

board the ship have died as a

result of this attack. While those

who have been rescued are being

treated in Sri Lanka, two other

Iranian warships have reportedly

taken refuge in Colombo. Given

that this took place close to

India's territorial waters, and soon

after the warship and its person-

nel participated in an exercise

hosted by the Indian Navy, a

rethink must be set in motion in

New Delhi about what this

development entails and

how it can best be

navigated.  

Edward Lloyd used to keep a
coffee house on Tower Street
in the City of London since
around 1688. The establish-
ment was nothing remarkable
to look at. Ship captains who
had docked at Wapping
would walk up to exchange
intelligence: which vessel had
come home safely from the
Indies, which had not, where
pirates had last been reported.
Merchants and moneylenders
followed. Those willing to
shoulder a portion of a voy-
age's risk began writing their
names and their accepted lia-
bilities below the details of
the insured - beneath - literal-
ly. Underwriters. From this
arrangement of wooden
tables and coffee cups grew
Lloyd's of London and, over
three and a half centuries, the
entire legal and financial
architecture of marine insur-
ers that makes global
seaborne trade possible.
In March 2026, the succes-
sors to those Tower Street
underwriters did something
more consequential than any
naval fleet. They picked up
the telephone.
When The Underwriter
Hangs Up
Hours after Operation Epic
Fury began on February 28,
war risk underwriters started
cancelling policies for transits
of the Strait of Hormuz.
Seven members of the
International Group of
Protection and Indemnity
Clubs issued 72-hour cancel-
lation notices on March 1. All
twelve followed. The
International Group covers
approximately 90% of the
world's ocean-going tonnage.
These clubs cover the full
suite of liabilities, including
cargo damage, crew injury,
and environmental pollution.
Without their backing, a ves-

sel becomes an economic
pariah. Ports refuse entry, car-
goes go unloaded, banks
withhold financing, charters
evaporate. By March 3, mar-
itime tracking platforms
recorded zero active tanker
transits inside the strait. Not
because of Iranian mines. Not
because the Fifth Fleet had
sealed the approaches.
Because the underwriter had
hung up. The numbers are
worth stating plainly. The
Strait of Hormuz handles
roughly 20 million barrels of
crude and petroleum products
daily, a fifth of global demand
forced through a tectonic bot-
tleneck 21 miles wide
between Iran and Oman. As
much as 20% of all seaborne
LNG passes through the same
narrows. Baseline war-risk
premiums before hostilities
stood at 0.25 per cent of hull
value, approximately USD
250,000 per voyage. Within
48 hours of the first strikes,
rates had risen to 1% (a mil-
lion dollars per transit), and
for tankers with American or
Israeli connections, no rate
was available at any price.
QatarEnergy halted LNG pro-
duction at its facilities at Ras
Laffan and Mesaieed after
Iranian strikes. European
benchmark gas prices rose
nearly 50%. Asian LNG spot
prices jumped 39%. As many
as 150 vessels lay at anchor in
open waters off Iraq, Saudi

Arabia, and Qatar, waiting for
orders that did not come.
A Complex Web Of
Insurers
The mechanism deserves
examination, shorn of jargon.
The International Group is
not a free market. It is a tight-
ly coordinated oligopoly.
Twelve mutual clubs, admin-
istered from a London secre-
tariat, whose pooling agree-
ment shares liabilities above
USD 10 million across the
membership. Behind them
sits a reinsurance layer, and
behind that a retrocession
market of roughly USD 41
billion that explicitly
excludes war risks, it covers
earthquakes and storms, not
missiles and drones. When
seven clubs cancelled simul-
taneously, no backstop exist-
ed to replace them. European
insurance regulation
(Solvency II) actively incen-
tivised withdrawal, as geopo-
litical uncertainty rises, so do
capital adequacy require-
ments, making it rational.

for firms to cancel rather
than hold exposure while
slowly raising reserves. The
Red Sea disruption since late
2023 had already drained
global war-risk buffers by the
time Hormuz became a ques-
tion.
The Tanker War of the 1980s
is instructive by contrast.
Between 1984 and 1988,
roughly 500 merchant vessels

were attacked in the Persian
Gulf. Insurance premiums
spiked. Flags changed. Yet
trade continued, because war
risk insurance itself did not
withdraw entirely from the
market. What changed in
March 2026 is that the retro-
cession layer (the reinsurers'
reinsurers) declined to carry
the exposure at any price. As
Skuld, one of the twelve
clubs, put it in its notice:
"reinsurers' appetite for war
risk exposure is tightening,
and in practical terms, it will
result in reinsurers withdraw-
ing capacity at short notice."
The market ceased to exist.
Operation Praying Mantis
crippled Iran's operational
naval capacity in eight hours
on April 18, 1988. The
International Group's clubs
needed less than seventy-two
hours in 2026 to close the
same strait without firing a
single shot.
The Economics Of
Shipowners
To this, one further institu-
tional layer must be added.
The International Transport
Workers' Federation and the
Joint Negotiating Group des-
ignated the Arabian Gulf, the
Gulf of Oman, and the Strait
of Hormuz a formal high-risk
warlike operations area - trig-
gering a bonus equal to basic
wages for every day a seafar-
er spends in the zone, double
compensation for death or
disability, and a right to
refuse sailing with repatria-
tion at the company's
expense. When the crews
themselves acquire a legal
right to refuse passage, the
economics for shipowners
shift entirely. No captain
needed an IRGC warning to
know the calculus had
changed.Donald Trump's
response has been interesting.

On March 4, he announced
that the United States
Development Finance
Corporation (whose statutory
mandate is to mobilise private
capital in support of
American foreign policy)
would backstop political risk
insurance for all maritime
trade through the Gulf, at
what he described as a very
reasonable price. He also
offered US Navy escorts. The
move confirmed what the
episode had already demon-
strated: insurance today is a
strategic instrument. The
state that controls the under-
writing controls the passage.
Iran figured out something
the Pentagon had not. You do
not need to mine a strait. You
need only make it uninsur-
able.
Why India Should Be Very,
Very Worried
India should be paying close
attention. In the entire
International Group of
Protection and Indemnity
Clubs, not one member is
domiciled in India. The
Russian crude episode after
2022 made this vulnerability
plain. When the Price Cap
Coalition (comprising
Australia, Canada, the EU,
France, Germany, Italy,
Japan, the United Kingdom,
and the United States)
instructed P&I clubs to deny
cover for cargoes traded
above USD 60 a barrel,
Indian shipowners and char-
terers associated with those
clubs found themselves
squeezed between their com-
mercial interest and their
insurer's compliance obliga-
tions. In 2023, the Finance
Minister acknowledged the
gap publicly, calling for a
full-fledged, India-owned,
India-based P&I entity. The
acknowledgement has not yet

This Ramadan, a quiet gesture from
the Narendra Modi government has
stirred conversation Eid kits for 32
lakh underprivileged Muslims,
described as a goodwill initiative
timed with the holy month. The
offering appears festive, including
familiar Eid ingredients such as dry
fruits, semolina, vermicelli and sugar.
The kits also include kurta-pyjamas
for men and suit fabrics for women,
all neatly packaged to reach Muslim
households before Eid. At first
glance, it appears to be a thoughtful
cultural outreach by the Bharatiya
Janata Party, an attempt to bring
warmth and festivity into homes that
might otherwise go without. But as
with most things in Indian politics,
the surface is rarely the whole story.
The move hasn’t gone unnoticed by
political observers. Why this sudden
and massive outreach to Muslims—
by a party that has so far built much
of its narrative on distancing itself
from appeasement politics? This is
the same BJP whose leaders have
routinely criticised political oppo-
nents for attending Iftar parties,
framing such gestures as opportunis-
tic pandering. And yet, here we are,
with the ruling party preparing curat-
ed Eid hampers not just for a symbol-
ic few but for over 30 lakh Muslim
households. For many, the question
is not whether the gesture is kind—
but why now, and why like this? The
BJP’s ‘Saugat-e-Modi’ kits have not
only surprised political commenta-
tors but also drawn scathing remarks
from the Opposition. For some, it’s a
clear contradiction of the BJP’s usual
stance on such gestures. But for
political analysts watching the timing
closely, the move seems less like a
change of heart and more like a
strategic calculation—with Bihar in
mind. The upcoming Bihar assembly
election has raised concerns within
the BJP that rising Opposition

momentum could impact not just the
party, but also its key allies—Nitish
Kumar’s Janata Dal (United), Chirag
Paswan’s Lok Janshakti Party (Ram
Vilas), and Jitan Ram Manjhi’s
Hindustani Awam Morcha (Secular).
In that light, the Eid outreach feels
less like an act of cultural generosity
and more like a political buffer—an
attempt to soften the blow in a state
where coalition math can shift quick-
ly.  That analysis may hold some
truth—but it also seems to overlook
the broader outreach pattern the BJP
has been steadily building, particu-
larly toward poor Muslims,
Pasmanda communities, and Muslim
women. Over the past few years, the
party has made targeted efforts to
create an opening within sections of
the Muslim electorate long seen as
distant. In the 2023 urban local body
elections in Uttar Pradesh, the BJP
went as far as fielding Pasmanda
Muslim candidates—a move once
considered politically unthinkable. Of
the 395 Muslim candidates it fielded,
54 went on to win. These numbers
may seem modest when seen in the
larger national context, but they
speak to a subtle shift in the party’s
approach. One that goes beyond gift
boxes and hints at   reimagining of
BJP’s political strategy – at least on
the surface. BJP’s effort to engage
with Pasmanda and poor Muslims
isn’t new. In UP, Danish Ansari, a
Pasmanda Muslim, was appointed as
Minister of State for Minority
Welfare, Muslim Waqf, and Haj in
Yogi Adityanath’s second cabinet—
which was seen by many as a sym-
bolic but politically significant move.
The party and its spokespersons
often claim that it was the BJP that
made APJ Abdul Kalam the President
of India, citing it as proof of its inclu-
sive credentials. Added to this are a
number of welfare schemes that
directly or benefit Muslims.

BJP has a new Muslim strategy up its

sleeve. Saugat-e-Modi isn’t just

about Bihar election
In Turkey, the vox populi is rising
once again, reminiscent of the Gezi
uprising that occurred 12 years ago.
After a week of continuous protests
in multiple cities—against the arrest
of Istanbul mayor Ekrem Imamoglu—
authorities have put a ban on gather-
ings and detained close to 2,000 indi-
viduals. The unlawful and unconsti-
tutional arrest of Imamoglu is the
culmination of over two decades of
political erosion under President
Recep Tayyip Erdogan’s increasingly
autocratic governance. It has system-
atically undermined democratic insti-
tutions, silenced dissent, and played
up the Islamist agenda international-
ly, particularly on the matter of
Kashmir. Now, in the streets of
Turkey’s major cities, thousands of
people, mostly students and youth,
are pushing back against Erdogan,
and their defiance is growing louder
by the day. At the heart of this unrest
lies the struggle for Turkey’s political
future—and the figure leading this
charge—Ekrem. Imamoglu, a calm
and charismatic mayor, was arrested

under politically motivated charges
of corruption and embezzlement—
accusations that many see as a pre-
text for silencing a rising political star.
His arrest was an absurd spectacle.
Taken from his walk-in closet while
calmly adjusting his tie, Imamoglu
was detained merely hours before he
was set to be nominated as the pres-
idential candidate by Turkey’s
Opposition in the 2028 elections. For
a leader with immense support
across Turkey, this act of political
repression has galvanised protests
not just in Istanbul but across the
nation. But why has one figure—
mayor of Istanbul since 2019—
become the focal point of such a sig-
nificant crisis. obscurity in 2019,
defeating the candidate supported
by Justice and Development Party
(AKP) by 13,000 votes—when no one
thought he could. Before Imamoglu,
conservatives from the AKP had
ruled Istanbul for 25 years. Erdogan
himself owes the foundations of his
political career to his mayorship of
Istanbul in the 1990s.

Why’s Turkey erupting for Ekrem Imamoglu?

He’s the biggest threat to Erdogan yet

Iranian Ship Sinks: How A

2016 Deal With US Could

Spell Trouble For India

Trump should withdraw USCIRF’s authorisation. It’s

interfering in India’s domestic governance

How 12 'Insurers' Sitting In London
Paralysed Hormuz?
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NCLAT reduces penalty on
Google to 216 crore in Play

Store matter
Delhi: Appellate tribunal NCLAT  upheld the
order passed by fair trade regulator CCI against
Google for abusing its dominant position with
respect to Play Store policies, however, reduced
the penalty on the tech giant to ?216 crore from
936.44 crore.A two-member bench comprising
Chairperson Justice Ashok Bhushan and Technical
Member Barun Mitra said Google "has abused its
dominant position and has violated Section",
however in some sections, violation was "not
proved, but penalty was still leviable on proof of
violation".

Small savings program inter-
est rates unchanged April-

June quarter
Delhi: For the fifth quarter starting April 1, 2025,
the government maintained interest rates on PPF
and NSC. The rates of interest on various Small
Savings Schemes for the first quarter of FY 2025-
26, starting on 1 April 2025 and ending on 30
June 2025, would stay unaltered from those noti-
fied for the fourth quarter of a finance ministry
notification. The notification states that Sukanya
Samriddhi deposits will earn 8.2% interest, while
three-year term deposits will earn 7.1%. Popular
Public Provident Fund (PPF) and post office sav-
ings deposit scheme interest rates remain at 7.1%
and 4%, respectively. Kisan Vikas Patra invest-
ments mature in 115 months at 7.5%. National
Savings Certificate (NSC) interest rates will stay at
7.7% for April–June 2025. Like the current quar-
ter, investors will earn 7.4% from the Monthly
Income Scheme. 

Delhi: The Union Cabinet
approved a six-year Rs
22,919 crore incentive pro-
gram for electronic compo-
nent manufacture. The ini-
tiative seeks to increase
India's domestic value addi-
tion and global value chain
participation. The Indian
Express originally revealed
that the government was
developing the system, its
costs, and its details. The
government wants at least
91,600 direct jobs from the
scheme and has tied partic-
ipating firms' annual pay-
ments to job creation. Rs
4.56 lakh crore in produc-
tion and Rs 59,350 crore in
investment are envisaged
from the scheme. The gov-
ernment wants to target
display modules, sub
assembly camera modules,

printed circuit board
assemblies, lithium cell
enclosures, resistors,
capacitors, and ferrites.

These are utilized in cell-
phones, laptops,
microwave ovens, refrigera-
tors, and toasters. “This
scheme will reduce compo-
nent imports. We must

abandon import substitu-
tion and promote exports.
After mass production, via-
bility follows. Union IT
Minister Ashwini Vaishnaw
said electronics production
is $120 billion and hopes to
reach $500 billion in the
next years.  

Cabinet approves electronic component program

Delhi: Bharti Airtel
Ltd. shares closed flat
after the company and
its subsidiary Bharti
Hexacom Ltd. prepaid
Rs 5,985 crore to the
Department of
Telecom, fully prepay-
ing the 8.65% high-cost
interest liabilities for
the 2024 auctions.
Airtel subsidiary
Network i2i Ltd. volun-
tarily called and
redeemed $1 billion in
Perpetual Notes. BSE
Bharti Airtel shares
down 0.04% to Rs
1,733. Large cap stock
has gained 8.58 per-
cent this year and
42.51% in a year. The
market cap of Bharti

Airtel decreased to Rs
9.88 lakh billion. On
BSE, 1.11 lakh shares
traded for Rs 19.33
crore. Bharti Airtel
stock has a one-year
beta of 1, indicating
average volatility.
Technically, Bharti
Airtel's RSI is 64.3, indi-
cating it's neither over-
bought or oversold.
The recent payment
means Airtel has pre-
paid Rs 25,981 crore of

high-cost spectrum
commitments for the
2025 fiscal year and Rs
66,665 crores overall.
The average cumula-
tive liability prepaid
interest rate was
9.74%. Airtel had
entirely prepaid liabili-
ties with 10%, 9.75%,
and 9.3% interest rates.
Prepayments were
made 7 years before
average residual matu-
rities. Airtel prepaid Rs
116,405 crores of
scheduled instalments
that would have been
due on their various
dates over the obliga-
tions' original lifespan.
Airtel's cost of debt on
spectrum liabilities.

Delhi: The gov
ernment wants to
produce Rs 3 lakh
crore in defence by
2029, strengthening
India's standing as a
global powerhouse.
Now, 65% of defense
equipment is made
locally, up from
65–70% import
d e p e n d e n c y .
According to the
Ministry of Defence,
16 DPSUs, over 430
licensed enterprises,
and 16,000 MSMEs
boost indigenous pro-
duction capabilities.
“The private sector
contributes 21% to
total defence produc-
tion, fostering innova-
tion and efficiency,” it
said. The government
wants to expand
defence exports to Rs
50,000 crore by 2029,
strengthening India's
position as a global
manufacturing hub
and supporting eco-
nomic growth.
Defence exports rose
32.5% to Rs 21,083
crore in FY 2023-24
from Rs 15,920 crore
in FY 2022-23. Indian
defence exports
increased 21 times
from Rs 4,312 crore in

2004-14 to Rs 88,319
crore in 2014-24,
demonstrating its
growing involvement
in the global security
sector. India exports
defense equipment to
over 100 nations, with
the US, France, and
Armenia buying most
in 2023-24. In 2024-
25, the Ministry of
Defence signed a
record 193 contracts
worth Rs 2,09,050
crore, nearly doubling
the previous record.
These include 177
contracts, 92%,
awarded to the
domestic industry for
Rs 1,68,922 crore,
81% of the overall
contract value. This
emphasis on indige-
nous manufacture
supports defence pro-
duction self-reliance.

India wants Rs 3 lakh cr in

defense manufacturing

Delhi: Veteran banker
Uday Kotak has
expressed worries about
the banks business
model, pointing out the
shrinking gap between
deposit and lending
rates, ahead of an antici-
pated rate decrease by
the RBI, despite the fact
that liquidity is still limit-
ed. According to Kotak,
leading banks are
increasing one-year
wholesale deposits by
about 8%, which, when
accounting for CRR, SLR,
deposit insurance, and
priority sector lending
requirements (but not
operational costs),
results in a marginal
deposit cost of more
than 9%. The system as a
whole has restrained

growth in low-cost retail
deposits (CASA non-
wholesale). However,
banks are offering home
loans at a variable rate of
8.5%. Take out a loan at
8.5% and borrow at 9%,
Spread is negative by
0.5%. Additionally, repo
rates are probably going
to decline. Kotak warned
that if the tight deposit
situation continues, it
may make it difficult for
banks to maintain their

business model and
asked how they would
handle credit and opera-
tional expenses. The
majority of banks are
required to connect their
retail floating rate loans
to the repo rate. The
remarks coincided with a
sharp decline in bond
yields as investors await-
ed the RBI's next liquidity
injection before its mon-
etary policy committee's
decision. 

Delhi: Central bank sta-
tistics revealed that per-
sonal and credit card
loans fell for the eighth
straight month in
February due to Reserve
Bank of India tougher
policies. Last month,
banks' credit rose 12%
year-over-year, slower
than 16.6% a year earlier,

excluding HDFC Bank's
merger. Housing
Development Finance
Corp,  Loans rose 11% in
February, compared to
20.5% a year earlier,
including the merger. In
January, loan growth fell
to 12.5% excluding the
merger and 11.4%
including it. Retail

demand for unsecured
loans drove strong loan
growth for several years
in the banking sector.
However, in late 2023,
the RBI tightened capital
requirements for person-
al, credit card, and non-
banking finance compa-
ny loans. in its Mumbai
headquarters. 

The Reserve Bank of India will

increase the price for using an

ATM from Rs 21 to Rs 23

Airtel prepaid 5,985 crore spectrum

dues but stock remains unchanged

Bank loan growth drops for eighth straight

month in February, RBI data reveals

Kotak highlights the risk in the

lending business strategy

Delhi: Union Minister of State
for Power Yesso Naik urged
state power companies to
become more profitable. Al
and digital technologies and
cost-reflective pricing are cru-
cial for electricity sector finan-
cial stability, the Minister said.
These steps will help utilities

become financially stable, he
said. He also suggested India's
Ujwal DISCOM Assurance

Yojana (UDAY) for DISCOM
financial turnaround and
rehabilitation. The Energy
Ministers of Uttar Pradesh,
Andhra Pradesh, Madhya
Pradesh, and Maharashtra,
top officials from the Central
and State governments, State
Power Utilities, PFC Ltd., and

REC Ltd. attended the confer-
ence. Special invitee TATA
Power Distribution, Odisha,
shared their best practices
and journey to prosperous
DISCOMS. Member States
actively engaged and present-
ed State DISCOM overviews.
They give DISCOMS good

Delhi: One in five ultra-
rich Indians with a net
worth over Rs 25 crore
plans to settle abroad
for investment opportu-
nities, tax advantages,
and greater global con-
nectivity, according to a
Kotak Mahindra Bank
private banking survey.
The first two quarters of
2024-25 survey inter-
viewed 150 ultra-high
networth people
(UNHIs) and private
bankers in 12 cities. EY
ordered and validated
the findings with indus-
try. For this report,
those worth over Rs 25
crore were canvassed.

However, Kotak's pri-
vate banking division
targets individuals
worth over Rs 300
crore. Many UHNIs buy
abroad property for
migration and perma-
nent residency. "Ultra-
HNIs are diversifying
their portfolios and
embracing domestic
and global assets, set-
ting the stage for a sig-

nificant increase.
Alternative assets and
equities are becoming
more popular in domes-
tic and international
markets. Nearly a third
of India's Ultra-HNIs
own worldwide assets.
With two in three ultra-
HNIs planning struc-
tured wealth transition,
succession planning is
crucial. 

1 in 5 Indians with over Rs 5 crore 

worth plans to relocate overseas

Delhi:  News 
broke from India's cen-
tral bank. There will be
a cost of Rs 23 per
transaction for clients
using ATM banking
services from May 1,
2025. The previous
amount was Rs 21 for
each transaction. The
central bank announced
that customers will still
be able to use their own
bank's ATMs for five
free transactions per
month, regardless of
whether they are finan-
cial or not. There are
three ATMs in major
cities and five in smaller
towns where they can
use their card for free
transactions. According
to ET, a two rupee hike
to the ATM interchange
fee for cash withdrawals
has been authorized by
the Reserve Bank of
India and the National
Payments Corporation
of India (NPCI). The
revised fees were

announced to member
banks by NPCI and are
scheduled to be imple-
mented on May 1,
2025. An increase of Rs
19 for domestic finan-

cial transactions and Rs
7 for non-financial
transactions has been
agreed by the National
Financial Switch
Steering Committee. 

Delhi: According to the ‘Hurun
Global Rich List 2025’, Gautam
Adani, Adani Group Chairman,
is India's greatest wealth gain-
er, increasing his net worth by
approximately Rs 1 lakh crore.
The ranking showed Adani's
fortune rising 13%. Second-
richest Indian on the global
list, his total is Rs 8.4 lakh
crore. Meanwhile, Indian bil-
lionaire Mukesh Ambani fell
off of the top 10 richest list.
However, he leads Asia. The
Hurun list ranks India third in
billionaires. Tesla-SpaceX CEO
Elon Musk tops Hurun Global
Rich List 2025. India has 284
billionaires, 13 more than pre-
vious year. 

Gautam Adani Is

India's Biggest Wealth

Gainer

Income Tax wants Rs 2,209 crore from Yes Bank

Delhi: In a series of
block agreements, the
promoter of JB
C h e m i c a l s — T a u
Investment Holdings, a
subsidiary of global pri-
vate equity giant KKR—
is selling around 1.6
crore shares, or 10.2%
of the firm, for approx-
imately Rs 2,575 crore
($300 million).
According to the deal's
term sheet, the mini-
mum price at which
the shares can be sold
is Rs 1,625—a 5%

reduction to JB Chem's
closing price of Rs
1,709 on Wednesday
on the NSE.
Shareholding reports
on the BSE indicate
that as of December
31, 2024, KKR owned
53.7% of the pharma-
ceutical company situ-
ated in the city.
Midway through 2020,
at a share price of Rs
745, the PE giant had
taken over the phar-
maceutical manufac-
turer.

JB Chemicals' promoter KKR will

sell 10% of the company for 

2,6k crore rupees

The government plans
to borrow Rs 8 lakh
crore, 54% of its Rs
14.8 lakh crore FY26
borrowing, in the first
half. It didn't front-
load the borrowing
program to avoid rais-
ing rates while the RBI
pumped record liquidi-
ty into the system.
Since the market
reported little demand
for 30-year and longer
bonds, the govern-
ment announced it
would borrow less in
FY26. Thus, front-load-
ing of the borrowing
program has been
avoided due to gov-
ernment (fiscal consol-
idation without com-
promising quality of
expenditure).

Centre will bor-

row 8L cr, 54%

of the objective

Delhi: The Greater Noida Authority's 138th
Board meeting approved a Rs 5,600 crore budg-
et for 2025-26. Manoj Kumar Singh, Uttar
Pradesh Chief Secretary and Authority Chairman,
chaired the meeting. Budget priorities include
land acquisition, development, and construc-
tion. The approved budget allocates Rs 1,400
crore for land acquisition and Rs 1,973 crore for
development.

Greater Noida Authority board

authorizes Rs 5,600 crore land

acquisition, important projects
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