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Sahson: Two youths
died on the spot, while
two others sustained
critical injuries, after the
motorcycle they were
riding collided with a
trailer truck while they
were returning home
from a wedding proces-
sion. The accident sent a
wave of grief through
the region, and the fami-
lies of the victims are
inconsolable with sor-
row. According to
reports, Pankaj Patel
(19)—son of Chandra
Bhushan Patel and a
resident of Takiya vil-
lage (Tharwai police
station area)—along

with Gyanchand Patel
(26)—son of Ram
Adhar Patel and a resi-
dent of Soprawari vil-
lage—Neeraj Patel
(20)—son of Brahma
Bahadur Patel—and
Rohit Gautam (20)—
son of a resident of
Jivnarayanpur village
(Pratappur police station
area)—had gone on
Wednesday night to

attend the wedding pro-
cession of Rajmani, son
of Girdhari Patel (a resi-
dent of the neighboring
Berui village), at a guest
house located in Rerua
(Nawabganj police sta-
tion area). While return-
ing from the wedding
procession around 11:00
PM, the four youths
were heading home
together on a single

motorcycle. As they
reached the vicinity of
'Raja Saheb Ki Bagiya'
(Raja Saheb's Garden),
situated opposite
Shahabpur village on
the Handia-Kokhraj
National Highway
(within the Nawabganj
police station limits), a
speeding trailer truck
crashed into their
motorcycle. The acci-
dent was so severe that
Pankaj Patel and
Gyanchand Patel died
instantly at the scene,
while Neeraj Patel and
Rohit Gautam sustained
critical injuries. The
injured youths have
been admitted to the
Swaroop Rani Nehru
Hospital in Prayagraj

for treatment, where
they are currently
undergoing medical
care. It is reported that
Pankaj Patel was
unmarried and was the
third child among two
brothers and two sisters.
Similarly, Gyanchand
Patel was also unmar-
ried and was the third
child among three
brothers and two sisters.
Their fathers are farm-
ers. 
This tragic accident has
cast a pall of mourning
over both families, and
their relatives are over-
whelmed with grief.
The families have since
performed the final rites
for both of the deceased
youths.
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Prayagraj: On Thursday
morning, a young man
fell into a well situated
along the banks of a
canal near Bharha vil-
lage, within the jurisdic-
tion of the Karchhana
police station. Upon
receiving information
about the incident, teams
from the police and the
fire brigade rushed to the
scene and, with the assis-
tance of local villagers,
successfully rescued the
youth.According to
reports, Ravi Kumar
Bhartiya (24)—son of
Radheshyam Bhartiya
and a resident of Kaithi
village—had left his
home in the morning to
relieve himself. During
this time, he accidentally

fell into a well located
along the canal bank. A
villager passing by the
area heard sounds com-
ing from the direction of
the well. Upon approach-
ing to investigate, he dis-
covered that a young man
had fallen inside.The vil-
lager immediately alerted
other residents of the vil-
lage. Subsequently, a
large crowd gathered at
the spot and attempted to
pull the youth out using
ropes. Simultaneously,
the Karchhana police sta-
tion was also notified of

the incident.Acting swift-
ly upon receiving the
information, the
Karchhana police force
and the fire brigade team
arrived at the scene. With
the assistance of the vil-
lagers—and after a con-
siderable struggle—the
youth was safely extract-
ed from the well. A pre-
liminary examination
revealed that the youth
was completely
unharmed, following
which he was sent home
in the care of his family
members.

Son in Coma for
13 Years; Parents
Had Filed a Plea
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New Delhi | On Wednesday,

the Supreme Court delivered a

landmark verdict in a case con-

cerning euthanasia. The Court

granted approval for euthanasia

(specifically, passive euthana-

sia) to Harish Rana, a 31-year-

old man who has been in a

coma for the past 13 years.

Harish, a resident of

Ghaziabad, is currently on a

life support system. This marks

the first instance of such a case

in the country. A bench com-

prising Justice J.B. Pardiwala

and Justice K.V. Viswanathan

directed AIIMS (All India

Institute of Medical Sciences)

to withdraw Harish's life sup-

port system in a phased man-

ner. This process is to be exe-

cuted in a way that preserves

the patient's dignity. Passive

euthanasia entails discontinuing

or withdrawing the external life

support or medical treatment

being administered to a critical-

ly ill patient to keep them alive,

thereby allowing the patient to

die a natural death.The

Supreme Court delivered this

verdict in response to a plea for

euthanasia filed by Harish's

mother, Nirmala Rana, and his

father, Ashok Rana.Reacting to

the verdict, his father, Ashok,

said, "We have been fighting

for this for a long time. What

parents would ever wish for

such a thing for their son? We

have been pursuing this legal

battle for the past three years.

He will now be shifted to

AIIMS. He used to be a topper

at Punjab University."While

delivering the judgment, Justice

Pardiwala cited the words of

the American clergyman Henry

Ward Beecher, stating, "God

does not ask man whether he

accepts life or not; he simply

has to accept it."

Harish Fell from the Fourth

Floor of His Hostel;

Bedridden Ever Since

Born in Delhi, Harish Rana

was pursuing his B.Tech degree

at Punjab University in

Chandigarh. In 2013, he fell

from the fourth floor of his

hostel building. As a result, he

suffered total paralysis and

slipped into a coma. He is cur-

rently unable to speak or per-

ceive anything. Doctors diag-

nosed Harish with quadriplegia.

In this condition, the patient is

entirely dependent on a feeding

tube and ventilator support.

There is no scope for recovery.

Due to being bedridden for 13

years, Harish has developed

bedsores—deep, open

wounds—on his body. His con-

dition continues to deterio-

rate.This situation is extremely

painful for Harish. For his fam-

ily, witnessing him in this state

has become mentally agoniz-

ing. The expenses incurred

over many years on the ventila-

tor, medications, nursing, and

care have been so substantial

that the family has been left

financially devastated.

Supreme Court Permits
Euthanasia for the First Time
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Sahson. On Thursday, vil-
lagers staged a protest
amidst apprehensions that
the road near the
Saraichandi railway cross-
ing—located on the main
route connecting Garapur
to Bahariya via
Sikandra—was being pre-
pared for closure.
Residents from various
villages gathered to submit
a memorandum to the
Northern Railway,
demanding that the road
be maintained in its cur-
rent state.The villagers
stated that this road, situ-
ated on the Tiwaripur
route just before the
Saraichandi railway cross-
ing, was originally con-
structed by the Mandi
Parishad (Market Council)
approximately four
decades ago.
Subsequently, following
initiatives by elected rep-
resentatives, the Public
Works Department (PWD)
widened the road to a
width of approximately 18
feet. At that time, the
Railway Department
raised no objections what-
soever.According to the

villagers, this route direct-
ly connects residents liv-
ing within a radius of
about 20 kilometers to the
Phulpur Tehsil and serves
as the primary access
route to the Block
Headquarters, located
approximately 15 kilome-
ters away.

Residents of
nearly 30 Gram
Panchayats—including
Tiwaripur, Hasanpur
Korari, Baijpur, Chak
Shahwan, Pratappur,
Belwa, Saraichandi,
Barethi, and Soprawari—
rely on this very road for
their daily commute.The
villagers alleged that the
Railway Department is
making preparations to
close the road and con-

struct a boundary wall at
the site, a move that
would severely disrupt the
movement of thousands of
people. The villagers have
demanded that the land
earmarked for the railway
boundary wall be official-
ly surveyed in the pres-
ence of local residents,
and that the boundary wall
be constructed without
removing or encroaching
upon the existing
road.Village Pradhan
(Head) of Kumbhauna,
Ram Singh Yadav, and
Village Pradhan of
Pratappur, Shivkumar
Bhartiya, emphasized that
farmers, laborers, and stu-
dents use this very route
daily to reach their work-
places and schools. They

warned that if the route
were to be closed, it
would have a detrimental
impact on local liveli-
hoods and the education of
children.A large number of
villagers were present on
this occasion, including
former Pradhan Vinod
Shukla, Gulabchand
Vishwakarma, former
BDC member Vinod
Kumar Mishra, Gaya
Prasad Tiwari, Munna Pal,
Ramesh Maurya, Hariram
Maurya, Ramakant
Maurya, Vinod Kumar
Maurya, and Vidyasagar.
Presenting a copy of the
Gram Sabha map, the vil-
lagers pointed out that the
Saraichandi Railway
Station is not located with-
in Saraichandi itself, but
rather within the Baijpur
Gram Panchayat. They
demanded that the
Revenue Department con-
duct an impartial inquiry
by carrying out an on-site
measurement survey.
Furthermore, they warned
that any attempts to
obstruct the road access
would be opposed, and
that this issue would be
escalated to higher author-
ities. 
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Janghai. On
Wednesday, shortly
after the Godan
Express—traveling
from Gonda to Kurla
Terminus, Mumbai—
departed Janghai
Junction and proceeded
towards Prayagraj, a
young man stepped
onto the railway tracks
near Semri village and
ended his life by jump-
ing in front of the
moving train. Upon

receiving the informa-
tion, GRP Outpost In-
charge Arun Kumar
Mishra and RPF Sub-
Inspector Deepak
Kumar arrived at the
scene; they took cus-
tody of the body and
inspected the site.
Based on an Aadhaar
card found on his per-
son, the deceased has
been identified as Raju
Kumar Manjhi, 31, son
of Kishan Manjhi, a
resident of East
Kailash, Delhi. Local
residents reported that

the young man had
been pacing along the
railway tracks for over
an hour. As the Godan
Express reached a
point approximately
200 meters from
Janghai Station—
towards Prayagraj,
near the villages of
Semri and Bhogipur—
the man committed
suicide by jumping in
front of the train,
despite repeated warn-
ings and attempts by
villagers to dissuade
him. 
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Prayagraj: On the second day of a
three-day training program organized
under the Mission for Integrated
Development of Horticulture (MIDH)
scheme at the Horticultural Experiment
and Training Centre, Khusro Bagh, farm-
ers were briefed on modern techniques
for mushroom production.
Approximately 100 farmers and trainees
participated in the program.Farmers hail-
ing from the districts of Prayagraj,
Fatehpur, Kaushambi, and Pratapgarh
participated in this training to gain an
understanding of the intricacies of mush-
room production. Chief Horticulture
Specialist Dr. Virendra Singh apprised
the farmers of advanced mushroom pro-
duction techniques, as well as the various
schemes offered by the department. He
explained that under the 'Mukhyamantri
Yuva Yojana' (Chief Minister's Youth
Scheme), farmers can avail of an inter-
est-free loan of up to ?5 lakh to start a
mushroom production business.He noted
that a mini mushroom production unit
can be established at a cost of approxi-

mately ?2 lakh, and farmers can even ini-
tiate this venture from a small hut or a
single room. This makes it possible to
generate a monthly income ranging from
?20,000 to ?25,000. Highlighting the
nutritional value of mushrooms, he
explained that they are rich in protein,
Vitamin D, and fiber—nutrients that are
beneficial for patients suffering from dia-
betes, heart disease, and high blood pres-
sure.Dr. S.R. Baghel, CEO of the Shubha
Seva Agro Welfare Foundation, demon-
strated the process of mushroom produc-
tion through practical demonstrations

during the training session. He explained
that the bags are prepared by soaking
straw and then adding mushroom spawn
while maintaining appropriate moisture
levels. He also provided instructions on
how to store the mushroom bags in a
room, the expected timeframe for pro-
duction to commence, and methods for
drying, packaging, and marketing the
mushrooms for sale.During the practical
session of the training, each participant
was provided with one mushroom bag
free of cost for practice purposes.
During this session, approximately 10

farmers expressed interest in establishing
their own mushroom production units at
an estimated cost of ?2 lakh
each.Mushroom expert Kumari Isha
explained the process of Button
Mushroom production, noting that it
requires the preparation of compost—a
process that takes approximately 28 days
to complete and involves turning the
compost pile seven times. Bran, poultry
manure, urea, potash, and gypsum are
used in the preparation of compost. He
explained that the production of button
mushrooms is optimal between October
and February.He further noted that estab-
lishing an automated mushroom plant
entails a cost of approximately ?30 lakhs,
of which the government provides a sub-
sidy of about 12 lakhs, while the remain-
ing amount must be borne by the
farmer.At the conclusion of the program,
Dr. V.K. Singh, the In-charge of Khusro
Bagh, took the trainees on a tour of the
Khusro Bagh nursery and provided infor-
mation on scientific methods for protect-
ing mango and guava crops against pests
and diseases, as well as for preventing
fruit drop. 

Training on Mushroom Production at Khusro Bagh:
Farmers Briefed on Modern Techniques

Young Man Meets Tragic
End After Being Struck by

Train in Janghai

Villagers Protest Against Plans to Close
Road Near Saraichandi Crossing;

Memorandum Submitted to Railways

Bike Carrying Four Youths Returning from Wedding Procession

Collides with Trailer; Two Dead, Two Critically Injured

Youth Falls into Well Beside Canal; Rescued

Safely with Help from Police and Villagers
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Prayagraj. The Bahariya
Police have arrested an accused
individual who was wanted in
connection with an old robbery
case. The police apprehended
the accused on Thursday near
the canal bank in Ramgarh
Kothari village, located within
the police station's jurisdiction.
Following the arrest, necessary
legal action has been initiated
against the accused.According
to the police, they had been

searching for an accused named
Prashant Dubey in connection
with a robbery case registered
in the year 2020. A resident of
Ramgarh Kothari village, he

had been absconding for a con-
siderable period. The police
team received intelligence that
the accused was present near
the canal bank close to the vil-
lage; acting on this tip-off, they
cordoned off the area and took
him into custody.According to
the police, on September 30,
2020, near the canal culvert in
Ramgarh Kothari village, a man
returning from visiting relatives
was intercepted, and his motor-
cycle was stopped. The perpe-
trators then robbed him of

?3,000 in cash and his mobile
phone. A case regarding this
incident was subsequently reg-
istered at the Bahariya Police
Station. The police had previ-
ously arrested and sent to jail
three other accused individuals
involved in this case, while
Prashant Dubey had remained
at large.According to police
records, several criminal cases
are already registered against
the accused. These include
charges such as causing damage
to public property, robbery,

assault, and criminal intimida-
tion.Acting under the leadership
of Bahariya Station House
Officer (SHO) Brajesh Singh,
the police team executed the
operation and arrested the
accused. The team comprised
Sub-Inspectors Balwant Singh,
Umesh Yadav, Balkesh,
Chandan Kumar Yadav, and
Govind Das Prajapati; Woman
Sub-Inspector Shivani Mishra;
Head Constable Ramchandra
Verma; and Constable Manish
Yadav.

Accused Wanted in Robbery Case Arrested; Case Linked to 2020 Incident
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Meja. On 11 March 2026,
Meja Urja Nigam organized
a program at the St. Joseph
School Auditorium for
young men and women
trained at CIPET (Central
Institute of Petrochemicals
Engineering & Technology),
Lucknow, under its
Corporate Social
Responsibility (CSR) skill
development initiative.
During the event, 40 trainees
were awarded certificates
and appointment
letters.Under its CSR initia-
tive, Meja Urja Nigam, in
collaboration with CIPET,
Lucknow, has successfully
provided technical training
to youth and connected them
with employment opportuni-
ties.A total of 40 trainees
received four months of free
residential training at
CIPET, Lucknow in the
Machine Operator – Tool
Room trade. Following the
training, the program
achieved 100% placement,
with the trained youth secur-
ing jobs in various leading
companies in the states of
Gujarat and Haryana.The
Chief Guest, Shri G.
Srinivas Rao, CEO, MUNPL
in his address said:"The
youth are the future of the
nation. By providing them
with the right training and
opportunities, we can lay a
strong foundation for a
developed and self-reliant

India. Skill development is
the true strength of nation
building."He also extended
his best wishes to all
trainees for a bright future

and encouraged them to
keep progressing in life.On
this occasion, all the
trainees expressed their grat-
itude to Meja Urja Nigam

and CIPET for helping them
build a brighter future.The
event was also attended by
Shri Narendra Nath Sinha
(GM, Operations &

Maintenance), Shri Ashok
Kumar Samal (GM,
Maintenance), Shri Vivek
Chandra (HOHR), Dr. A. K.
Chaudhary (CMO), Shri

Nawab Ansari (AGM,
Vigilance), along with offi-
cials of unions and associa-
tions, officers from CIPET,
and the trainees’ parents.

Empowered Youth through Skills – Dreams

Take Flight with the Support of Meja Urja

Meja : Meja Urja Nigam
Private Limited a 50:50
joint venture between
NTPC Limited and Uttar
Pradesh Rajya Vidyut
Utpadan Nigam Limited,
has received an upgrade in
its credit rating from CARE
Edge Ratings Limited. The
rating agency has upgraded
the Company’s long-term
bank facilities to CARE
AA-; Stable from CARE
A+; Stable, reflecting
MUNPL’s strong opera-
tional performance, stable
financial profile, and the
robust regulatory frame-
work governing the Indian
power sector.The rating
upgrade covers Long-Term
Bank Facilities of ?7,363.20
crore, which have been
upgraded to CARE AA-;
Stable from CARE A+;
Stable, and Long-
Term/Short-Term Bank
Facilities of ?200 crore,
which have been upgraded
to CARE AA-; Stable /
CARE A1+ from CARE A+;
Stable / CARE A1.Backed

by the strong operational
and managerial expertise of
its promoters, NTPC
Limited and UPRVUNL,
MUNPL continues to main-
tain stable operational per-
formance and healthy liq-
uidity. 
The long-term cost-plus
PPAs, established payment
security mechanisms, and
consistent cash flows pro-
vide strong financial visibil-
ity for the Company going

forward.On the occasion,
Sh. G. Srinivasa
Rao,CEO,Meja Urja Nigam
said “The rating upgrade
reflects our sustained focus
on operational excellence,
technical reliability, and
long-term value creation for
all stakeholders.”Further
Sh. Angshu Barua, Chief
Financial Officer said “
“The improved rating
underscores our strength-
ened financial profile, driv-

en by stable cash flows, dis-
ciplined deleveraging, and
improved operational per-
formance.”The Upgradation
of these ratings reflects
MUNPL’s strong financial
discipline and robust opera-
tional performance, further
strengthening the confi-
dence of investors, lenders,
and other stakeholders in
the Company’s long-term
growth prospects and finan-
cial stability.

Akhand Bharat Sandesh

In alignment with the govern-
ment's intent to enhance the effi-
ciency of government offices,
ensure the swift redressal of
public grievances, and reduce
the backlog of cases pending at
various desks, Divisional
Commissioner Smt. Soumya
Agarwal today inspected various
offices situated within the
Prayagraj Collectorate complex.
The District Magistrate, along
with the concerned Additional
District Magistrates and Sub-
Divisional Magistrates, were
present on this occasion. Prior to
the inspection, the Divisional
Commissioner held a meeting at
the Sangam Auditorium with
clerks and desk assistants asso-
ciated with various sections,
directing them to keep ready up-
to-date information regarding
the status of the oldest pending
cases at their respective desks,
as well as general data concern-
ing pendency.The inspection
commenced at the court of the
Additional District Magistrate
(City), where cases that had
been pending for over five years
were reviewed. Upon finding
the reasons for the pendency in
several cases to be unsatisfacto-
ry, the Divisional Commissioner
directed that a comprehensive
list of all matters related to Food
Safety be compiled. She stated
that cases not involving serious
allegations—such as food adul-
teration—should be disposed of
expeditiously by submitting
prompt reports. Conversely, in
serious cases, legal prosecution

proceedings should be initiated
and executed within a time-
bound framework.To ensure the
swift disposal of matters related
to Food Safety and Rent
Control, she directed the District
Magistrate to organize special
camps on a fortnightly basis to
resolve pending cases, thereby
aiming to reduce the overall
backlog.The Divisional
Commissioner also inspected
the desk of the Judicial Assistant
(J.A.)—Judicial Section—where
cases pertaining to Town Areas
are adjudicated. During the
review of the Guard File,
instructions were issued to
ensure that all necessary orders
and important documents were
systematically filed and
attached. Furthermore, the con-
cerned Additional District
Magistrate was directed to con-
duct a monthly review of pend-
ing cases—desk-wise—to moni-
tor and ensure progress toward
their disposal. During the
inspection, upon discovering
errors in entries made by the
Desk Assistant at certain loca-
tions, the official reprimanded
the assistant and issued instruc-

tions to re-verify all entries and
rectify them.Regarding pending
cases related to service verifica-
tion—specifically the issue that
verification reports from the
Police Commissioner's office
are not received in a timely
manner despite reports having
been dispatched from this end—
the Divisional Commissioner
directed that a list of all pending
cases be compiled and forward-
ed to the Police Commissioner
through the District Magistrate.
Suggesting improvements to the
record management system, he
noted that the current practice of
maintaining multiple separate
registers for different types of
entries creates difficulties in
coordination. Therefore, he
directed that a system be imple-
mented wherein, once a verifica-
tion report is received, the corre-
sponding entry is recorded with-
in the same register, or alterna-
tively, an additional column is
added to record relevant
remarks.The Divisional
Commissioner also inspected
the Postal Department, the
Judicial Archives, and the
Revenue Archives. 

DC Inspects Offices within

Collectorate Complex; Directs

Expedited Disposal of Pending Cases

Meja Energy Awarded Improved
Credit Rating: G. Srinivas 
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Prayagraj. A heart-wrenching incident

has come to light in Pilakhini village,

located within the jurisdiction of the

Sarai Mamrez police station. Here, a

mother murdered her own innocent five-

month-old son by striking him with a

stone. Following the incident, the woman

hid the child's body in a pile of firewood

near their home.According to reports, the

woman struck the infant multiple times

on the abdomen with a stone, resulting in

his death on the spot. Some time later,

when the child could not be found any-

where, family members grew suspicious

and initiated a search. During the search,

the child's body was discovered lying

beneath a pile of firewood inside a room

with a tin-shed roof. The family mem-

bers were left stunned upon making this

discovery.Upon receiving the informa-

tion, the police rushed to the scene and

commenced an investigation. The police

have taken the accused mother into cus-

tody and have begun interrogating her.

During preliminary questioning, the

woman revealed that she had become

enraged following an argument with her

husband, and it was in this fit of rage that

she committed the act.It is reported that

Santosh Yadav, a resident of the village,

works as a farmer, while his father

resides in Mumbai and works in the pri-

vate sector. Approximately five months

ago, Santosh's wife, Manorama, gave

birth to a son, who was named Ishwar.

According to family members, disputes

frequently arose between the couple, and

they had engaged in an argument just a

few days prior to the incident.

Sensation in Prayagraj: Mother Kills 5-Month-Old Son

with a Stone; Hides Body in a Woodpile

It is informed to the general public that my origi-

nal deed dated 24-03-2003, whose Aaraajee

sankhya 573, book number -1, volume 3774, page

163/172, number 3238, is recorded. Really lost.

Name: Anita Sah Wife: Basant Sah Address:

83L/1K/Q/P Harwara, dhoomanganj, Prayagraj-

211011

Information
It is hereby informed to the general public that my daughter's cor-
rect name is VIDYA, as recorded in her educational records.Due to
an inadvertent error, her name has been recorded as VIDHA on her
Aadhaar Card (Number 445165373233), which is incorrect.
Henceforth, my daughter shall be known and identified by her cor-
rect name, VIDYA, daughter of Rakesh Kumar.It is hereby certi-
fied that all legal formalities pertaining to the above matter have
been personally completed by me.

Rakesh Kumar
Malak Bharat Postan

Baragaon Chakha, Kaushambi

Information
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In a strongly worded state-
ment, Government of India
has condemned and refuted
the findings of the US
Commission on International
Religious Freedom report as
“biased and politically moti-
vated, and continuation of
persistent attempts to misrep-
resent isolated incidents and
cast aspersions on India’s
vibrant multicultural society
which reflects USCIRF’s delib-
erate agenda rather than a
genuine concern for religious
freedom”.   Though this is not
the first time such reports
have painted India as a coun-

try highly intolerant of its reli-
gious minorities, the March
2025 report is the first time a
recommendation has been
made for India to be designat-
ed as “country of particular
concern”. It alleges that
minorities in India are facing
‘deteriorating treatment’.
Fifteen other countries,
including Afghanistan, Russia,
China, Pakistan, and Saudi
Arabia, have been found to be
treating their respective
minorities badly. Three
aspects of this report should
be of concern to New Delhi,
and it should be brought to

the attention of those the
report is supposedly submit-
ted to. The first is the report’s
mention of the assassination
of separatist Sikh elements in
Canada posing as members of
the Sikh religious community
and the alleged attempt on
the life of another Khalistani
separatist. “The Indian govern-
ment also continued to
expand its repressive tactics to
target religious minorities
abroad, specifically members
of the Sikh community and
their advocates… International
reporting and intelligence
from the Canadian govern-

ment corroborated allegations
linking an official in India’s
Research and Analysis Wing
(RAW) and six diplomats to the
2023 assassination attempt of
an American Sikh activist in
New York,” the report has said.
It’s important to note that
these radical elements do not
represent the Sikh community.
While the Government of
India has categorically rejected
the allegation, the Canadian
government and the prosecut-
ing authorities in the then
Biden dispensation initiated
legal actions against Indian
officials.

Looking back at India’s reform story of more
than three decades, it is worthwhile to recall
that economic liberalisation of the 1990s had a
few implicit assumptions of how an economy
should function and grow on a sustainable basis.
One of those assumptions followed from the
government decision to allow the private sector
to operate in areas that were hitherto monopo-
lised by state-owned enterprises. Under such lib-
eralisation, it was assumed that while the gov-
ernment would continue to frame policies for
areas opened up to the private sector, the regu-
lation or enforcement of those policies would be
undertaken by independent regulators through
rules framed by them. A classic example of this
thinking was India’s telecommunications sector
that was opened up to the private sector in the
early 1990s. This was followed by the setting up
of the Telecommunication Regulatory Authority
of India or Trai a few years later. Subsequently,
the business of basic telephone services, run in
large parts of the country by a government
department, was hived off to a newly created
state-owned enterprise. Something similar, in
varying degrees, happened in other areas such
as the insurance, airports, and power sectors. In
addition, the Competition Commission of India
(CCI) was set up to regulate and adjudicate upon
issues of market dominance and practices that
undermined competition in various sectors. The
principle was clear: Let the government frame
the policy (and not run a business), while inde-
pendent regulatory bodies could enforce the
policy by framing necessary rules. Another
implicit assumption behind such a separation of
responsibilities between the government and
the regulators was about who should steer
those regulatory bodies. To impart autonomy
and independence to these institutions and
insulate them from government interference,
the pool of talent for hiring key personnel was
widened. Experts and private-sector profession-
als in related fields, along with even retired
members of the judiciary (though under some
pressure as was seen when the legislation for
setting up the CCI was framed), were among
those the government believed could be hired to
head these regulatory institutions. Thus, the first
chairperson of the Central Electricity Regulatory
Commission was an economist. Trai was set up
under the chairmanship of a retired judge and its
next chairperson was a former banker. Even the
first capital market regulator was a banker in the
late 1980s, and the first chairperson of the insur-
ance sector regulator was a former chairman of
the Central Board of Direct Taxes. The first full-
fledged chairperson of the CCI was a retired
Indian Administrative Services (IAS) officer. So,
there was a mix of regulatory heads chosen from
a pool of experts from both the government and
the private sector. In spite of a few civil servants
heading these institutions, the idea that contin-
ued to be pursued was to insulate regulation
from the stranglehold or influence of the politi-
cal executive. The third significant aspect of reg-
ulation in the early days of economic reforms
was the framing of rules for appointing heads of
regulatory bodies in a way that effectively ruled
out conflicts of interest. Thus, a regulator would
usually not be considered for another job in the
government system after the completion of his
or her term. The idea was that the regulator
should be able to act freely and fairly without
any expectation of future assignments from the
government or the private sector. Indeed, one of
the regulators under the law was, until recently,
barred from accepting any government job after
having served in that regulatory post. These
were guardrails to preserve the integrity and
independence of regulators. However,
the situation with regard to the
last two assumptions behind the
regulatory framework has
changed significantly in the
last few decades. 

On June 9, 2024, as the Modi
3.0 government was set to
swear in, Rajeev
Chandrasekhar came up with
a cryptic tweet: “Today, cur-
tains down on my 18-year stint
of public service, of which
three years I had the privilege
of serving with PM Narendra
Modiji's Team Modi 2.0. I cer-
tainly didn't wish to end my 18
years of public service as a
candidate who lost an elec-
tion, but that's how it has
turned out”. The tweet was
deleted after a day, and the
amended version convenient-
ly laid the blame for the confu-
sion on an “intern”. It was an
emotional response, a mark of
Chandrasekhar's utter disap-
pointment with not finding a
place in Modi 3.0. It also signi-
fied how the 'technocrat' was
not a run-of-the-mill politician
who believed in rehearsed or
curated responses. Less than a
year since then, the Bharatiya
Janata Party (BJP) high com-
mand has now sprung a sur-
prise by naming
Chandrasekhar as its new
Kerala state president. By no
means was Rajeev
Chandrasekhar the frontrun-
ner. Incumbent K. Surendran,
who overstayed his term by
two years, was tipped to get
another year's extension, until
the assembly elections in the
state in 2026. There were
other contenders too, such as
firebrand Sobha Surendran
and veteran MT Ramesh. Even
conventional wisdom suggest-
ed that social engineering
compulsions would go against
Chandrasekhar, a Nair hailing
from Thrissur. With the two
Malayalis in Modi's third min-
istry being a Nair and a Syrian
Christian—Suresh Gopi and
George Kurian—an

Ezhava/Hindu OBC candidate
would've been the more prac-
tical option. But the high com-
mand had enough reasons to
pick Chandrasekhar. The BJP in
Kerala is a divided house with
multiple factions, and none of
the frontrunners would have
been able to function smooth-
ly on account of internal dis-
sension. Even K. Surendran's
five-year term was marred by
friction with the PK
Krishnadas-led faction, as well
as his running feud with Sobha
Surendran. The BJP leadership
reckons that Rajeev
Chandrasekhar can carry all
the factions together. He is not
a natural politician, but the
central leadership deems that
this very characteristic will
become Chandrasekhar's USP.
It is very much a repetition of
the 'K. Annamalai' experiment
in Tamil Nadu.

True, Chandrasekhar's
acceptability cuts across fac-
tions. But there are various
other considerations at play.
For all the gains it made else-
where, the BJP has hardly had
any electoral impact in Kerala,
despite a steady rise in vote
share. Even after faring rea-
sonably well in the 2024 Lok
Sabha polls, cornering nearly
20% votes and Suresh Gopi's
win from Thrissur, it did badly
in the Palakkad by-election last
November. That loss probably

put paid to Surendran's hopes
to stay on until the assembly
polls, as he had turned the
issue into a battle of prestige.
The central leadership also
cannot quite understand why
the BJP does so poorly in a
state where the Rashtriya
Swayamsevak Sangh (RSS) has
the second-largest network of
shakhas (branches) in the
country. For a long, the RSS in
Kerala had been deeply
involved in the functioning of
the state BJP, though the
party's ideological mentor has
taken a backseat in recent
times. This was meant to
afford more autonomy to the
state party president, but it
ultimately culminated in RSS
organising secretary K.
Subash's resignation, with the
Sangh not naming a replace-
ment in his stead for an
extended period. 

Now, Rajeev
Chandrasekhar's appointment
is likely to be followed by the
RSS naming an organising sec-
retary to assist the new presi-
dent in his functioning. The
last time the high command
named an out-of-the-box can-
didate as state president was
in the run-up to the 2016
assembly polls, when veteran
Sangh leader Kummanam
Rajasekharan, whose hardlin-
er image and association with
the Nilakkal protests of 1982

had proved to be a baggage
for the party in the past.  The
central leadership also
believes that Chandrasekhar
can cater to sections of
Kerala's aspirational middle
class that are yearning for
change and are unhappy with
both the ruling Left govern-
ment and the Congress-led
United Democratic Front
(UDF).
Since Chandrasekhar doesn't

fit the mould of a regular
politician, he may be able to
connect better with this class
and some increasingly ‘apoliti-
cal' sections of voters that sup-
port, say, a Shashi Tharoor. In
many ways in fact, it was the
spirited contest that he put in
against Tharoor in the Lok
Sabha election in
Thiruvananthapuram, despite
being a late entrant, that may
have propelled Chandrasekhar
to the coveted position today.
Giving a tough fight to
Tharoor, a lot of people were
left wondering whether
Chandrasekhar could have
emerged victorious had he
been pencilled in sooner. “Ini
Karyam Nadakkum” (‘Now
things will move') was
Chandrasekhar's campaign
slogan. This may well be called
Chandrasekhar's second com-
ing in Kerala politics. Contrary
to what many may believe, the
contest in
Thiruvananthapuram wasn't
his initiation in state politics,
even if he was based in
Bengaluru until then. Much
before that, he had been a key
mediator for getting the
Bharat Dharma Jana Sena
(BDJS), affiliated to the Ezhava
community outfit Sree
Narayana Dharma Paripalana
Yogam (SNDP), to join the
National Democratic Alliance

(NDA) in 2016. That is when
Chandrasekhar was named
the NDA's vice-chairman for
Kerala, despite being a Rajya
Sabha MP from Karnataka.
Now, he may be expected to
act as a bridge to the Christian
clergy and cater to their griev-
ances. The Christian commu-
nity in Kerala has traditionally
stood with the Congress,
although cracks have begun to
appear in recent times.
Chandrasekhar may be
expected to utilise issues such
as the controversy surround-
ing the Munambam suburb of
Ernakulam, where some 600
LChristian and Hindu families
are protesting against the
Wakf Board's claim over the
area. Notably, Chandrasekhar
was a key figure in getting vet-
eran leader PC George to
merge his splinter party with
the BJP. Shone George, the lat-
ter's son, is also expected to
emerge as an important
leader during Chandrasekhar's
term.  It would also be remiss
not to mention
Chandrasekhar's ownership of
Asianet News, which has con-
sistently topped BARC
(Broadcast Audience Research
Council) ratings for Malayalam
news channels. He is the
majority shareholder of the
news channel through the
holding company Jupiter
Capital.   While some BJP lead-
ers think that with the channel
maintaining an independent
editorial line Chandrasekhar's
business interests may back-
fire on him, that could be a
thin reading of the situation.
This view got amplified recent-
ly when he had to tweet an
apology on account of the
channel's alleged slighting of
the Maha Kumbh on a news
show. 

This Ramadan, a quiet gesture from
the Narendra Modi government has
stirred conversation Eid kits for 32
lakh underprivileged Muslims,
described as a goodwill initiative
timed with the holy month. The
offering appears festive, including
familiar Eid ingredients such as dry
fruits, semolina, vermicelli and sugar.
The kits also include kurta-pyjamas
for men and suit fabrics for women,
all neatly packaged to reach Muslim
households before Eid. At first
glance, it appears to be a thoughtful
cultural outreach by the Bharatiya
Janata Party, an attempt to bring
warmth and festivity into homes that
might otherwise go without. But as
with most things in Indian politics,
the surface is rarely the whole story.
The move hasn’t gone unnoticed by
political observers. Why this sudden
and massive outreach to Muslims—
by a party that has so far built much
of its narrative on distancing itself
from appeasement politics? This is
the same BJP whose leaders have
routinely criticised political oppo-
nents for attending Iftar parties,
framing such gestures as opportunis-
tic pandering. And yet, here we are,
with the ruling party preparing curat-
ed Eid hampers not just for a symbol-
ic few but for over 30 lakh Muslim
households. For many, the question
is not whether the gesture is kind—
but why now, and why like this? The
BJP’s ‘Saugat-e-Modi’ kits have not
only surprised political commenta-
tors but also drawn scathing remarks
from the Opposition. For some, it’s a
clear contradiction of the BJP’s usual
stance on such gestures. But for
political analysts watching the timing
closely, the move seems less like a
change of heart and more like a
strategic calculation—with Bihar in
mind. The upcoming Bihar assembly
election has raised concerns within
the BJP that rising Opposition

momentum could impact not just the
party, but also its key allies—Nitish
Kumar’s Janata Dal (United), Chirag
Paswan’s Lok Janshakti Party (Ram
Vilas), and Jitan Ram Manjhi’s
Hindustani Awam Morcha (Secular).
In that light, the Eid outreach feels
less like an act of cultural generosity
and more like a political buffer—an
attempt to soften the blow in a state
where coalition math can shift quick-
ly.  That analysis may hold some
truth—but it also seems to overlook
the broader outreach pattern the BJP
has been steadily building, particu-
larly toward poor Muslims,
Pasmanda communities, and Muslim
women. Over the past few years, the
party has made targeted efforts to
create an opening within sections of
the Muslim electorate long seen as
distant. In the 2023 urban local body
elections in Uttar Pradesh, the BJP
went as far as fielding Pasmanda
Muslim candidates—a move once
considered politically unthinkable. Of
the 395 Muslim candidates it fielded,
54 went on to win. These numbers
may seem modest when seen in the
larger national context, but they
speak to a subtle shift in the party’s
approach.
One that goes beyond gift boxes and
hints at   reimagining of BJP’s political
strategy – at least on the surface.
BJP’s effort to engage with Pasmanda
and poor Muslims isn’t new. In UP,
Danish Ansari, a Pasmanda Muslim,
was appointed as Minister of State
for Minority Welfare, Muslim Waqf,
and Haj in Yogi Adityanath’s second
cabinet—which was seen by many as
a symbolic but politically significant
move. The party and its spokesper-
sons often claim that it was the BJP
that made APJ Abdul Kalam the
President of India, citing it as proof of
its inclusive credentials. Added to
this are a number of welfare
schemes that directly.

BJP has a new Muslim strategy up its

sleeve. Saugat-e-Modi isn’t just

about Bihar election
In Turkey, the vox populi is rising
once again, reminiscent of the Gezi
uprising that occurred 12 years ago.
After a week of continuous protests
in multiple cities—against the arrest
of Istanbul mayor Ekrem Imamoglu—
authorities have put a ban on gather-
ings and detained close to 2,000 indi-
viduals. The unlawful and unconsti-
tutional arrest of Imamoglu is the
culmination of over two decades of
political erosion under President
Recep Tayyip Erdogan’s increasingly
autocratic governance. It has system-
atically undermined democratic insti-
tutions, silenced dissent, and played
up the Islamist agenda international-
ly, particularly on the matter of
Kashmir. Now, in the streets of
Turkey’s major cities, thousands of
people, mostly students and youth,
are pushing back against Erdogan,
and their defiance is growing louder
by the day. At the heart of this unrest
lies the struggle for Turkey’s political
future—and the figure leading this
charge—Ekrem. Imamoglu, a calm
and charismatic mayor, was arrested

under politically motivated charges
of corruption and embezzlement—
accusations that many see as a pre-
text for silencing a rising political star.
His arrest was an absurd spectacle.
Taken from his walk-in closet while
calmly adjusting his tie, Imamoglu
was detained merely hours before he
was set to be nominated as the pres-
idential candidate by Turkey’s
Opposition in the 2028 elections. For
a leader with immense support
across Turkey, this act of political
repression has galvanised protests
not just in Istanbul but across the
nation. But why has one figure—
mayor of Istanbul since 2019—
become the focal point of such a sig-
nificant crisis. obscurity in 2019,
defeating the candidate supported
by Justice and Development Party
(AKP) by 13,000 votes—when no one
thought he could. Before Imamoglu,
conservatives from the AKP had
ruled Istanbul for 25 years. Erdogan
himself owes the foundations of his
political career to his mayorship of
Istanbul in the 1990s.

Why’s Turkey erupting for Ekrem Imamoglu?

He’s the biggest threat to Erdogan yet

Civil servants are running India’s

regulatory bodies. It dilutes insti-

tutional independence

Trump should withdraw USCIRF’s authorisation. It’s

interfering in India’s domestic governance

Chandrasekhar's acceptability cuts across factions.

But there are various other considerations at play
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NCLAT reduces penalty on
Google to 216 crore in Play

Store matter
Delhi: Appellate tribunal NCLAT  upheld the
order passed by fair trade regulator CCI against
Google for abusing its dominant position with
respect to Play Store policies, however, reduced
the penalty on the tech giant to ?216 crore from
936.44 crore.A two-member bench comprising
Chairperson Justice Ashok Bhushan and Technical
Member Barun Mitra said Google "has abused its
dominant position and has violated Section",
however in some sections, violation was "not
proved, but penalty was still leviable on proof of
violation".

Small savings program inter-
est rates unchanged April-

June quarter
Delhi: For the fifth quarter starting April 1, 2025,
the government maintained interest rates on PPF
and NSC. The rates of interest on various Small
Savings Schemes for the first quarter of FY 2025-
26, starting on 1 April 2025 and ending on 30
June 2025, would stay unaltered from those noti-
fied for the fourth quarter of a finance ministry
notification. The notification states that Sukanya
Samriddhi deposits will earn 8.2% interest, while
three-year term deposits will earn 7.1%. Popular
Public Provident Fund (PPF) and post office sav-
ings deposit scheme interest rates remain at 7.1%
and 4%, respectively. Kisan Vikas Patra invest-
ments mature in 115 months at 7.5%. National
Savings Certificate (NSC) interest rates will stay at
7.7% for April–June 2025. Like the current quar-
ter, investors will earn 7.4% from the Monthly
Income Scheme. 

Delhi : JSW Paints will buy
75% of Dulux-owner Akzo
Nobel's India operations for
Rs 9,407 crore ($1.1 billion),
the sector's biggest pur-
chase amid rising competi-
tion. JSW Paints, founded
by steel tycoon Sajjan Jindal
in 2019, will become the
fourth largest participant in
the sector, controlled by
Asian Paints, Berger Paints,
and Kansai Nerolac. Aditya
Birla Group launched Birla
Opus in 2024. According to
Indian takeover legislation,
JSW Paints would openly
offer Rs 3,929 crore to Akzo
Nobel India's public stock-
holders for a 25% stake.
Public shareholders would

receive Rs 3,418 per share
in the open offer, while JSW
Paints will pay the Dutch
firm Rs 2,762.

Based on the open offer
response, JSW Paints would
buy enough shares from
the Dutch company to
maintain 75% ownership in

Akzo Nobel India. JSW
Paints, part of the $23-bil-
lion JSW Group, will market
Akzo Nobel India after the
purchase, with the Dutch
corporation perhaps
remaining a public share-
holder.  

JSW to acquire Dulux Paints for 9,000 crore

Delhi : According to
Delhi, the 45-page SEBI
order confirmed that
the BSE's system design
allowed paying clients
and the internal listing
compliance monitoring
(LCM) staff to view
business announce-
ments ahead of sched-
ule. Prior to the infor-
mation being made
public on its website,
this occurred. Because
there were no meas-
ures in place to ensure
that all stakeholders
had equal and contem-
poraneous access to
the data, the regulator
deemed this to be a
breach of norms. To
keep information

inequality at bay and
guarantee fair markets,
this is crucial. After
reviewing the
Securities Contracts
(Regulation) SECC
(Stock Exchange and
Clearing Corporations
Regulations, 2018),
SEBI determined that
BSE had broken
Regulation 39(3). All
users must have fair
and transparent access
for stock exchanges to

comply with the rules.
Additionally, 
the regulator brought
attention to the fact
that BSE neglected to
establish a really basic
syndication (RSS) feed,
which would have miti-
gated the possibility of
unequal access to cor-
porate filings.
Inspections revealed
gaps, but BSE just cre-
ated a time gap to fix
the problem, according
to SEBI. The regulator
also pointed out signifi-
cant problems with
BSE's oversight of client
code updates, which
are permitted only for
legitimate mistakes.  

Delhi : In a joint
statement, Adani
Total Gas Ltd and Jio-
bp, an arm of
Reliance Industries
Ltd, announced their
partnership to sell
auto fuel at select
outlets. Certain ATGL
outlets will offer Jio-
bp's gasoline and
diesel, while Jio-bp
outlets will incorpo-
rate ATGL's com-
pressed natural gas
(CNG) dispensers.
“This partnership will
enable us to leverage
each other’s infra-
structure, thus
enhancing customer
experience and
offerings,” said
Suresh P. Manglani,
executive director
and CEO of Adani
Total Gas. After
Reliance bought a
26% interest in an
Adani Power project
in Madhya Pradesh,
the two opposing bil-
lionaires teamed
together again. "We
are united by a
shared vision to offer
our customers a
superior selection of
high-quality fuels,"
stated Jio-bp chair-
man Sarthak

Behuria. "The part-
nership between RIL
and the Adani Group
is anticipated to be
extremely comple-
mentary, providing
substantial opera-
tional advantage via
their combined phys-
ical presence," stated
Nirav Karkera, head
of research at
Fisdom. A more
holistic consumer
experience is the
goal of the relation-
ship, which is why
both companies are
offering complimen-
tary items.
Both parties stand to

benefit from this
partnership, which is
especially notewor-
thy in an industry
where state-run cor-
porations predomi-
nate.  

In a joint venture, Ambani and

Adani will sell transportation fuel

Delhi: JioHotstar, a
worldwide OTT player
from India, is closing in
on Netflix's subscriber
dominance. Jiocinema
and Disney+Hotstar now
have 300 million users,
up from 50 million in
February 2025 after the
2025 TATA IPL. The 2025
Indian Premier League
season greatly impacted
JioHotstar's client base.
It rose from 50 million
subscribers in February
to 280 million by May
and 300 million current-
ly. Digital viewership
overtook television for
the first time, causing
tremendous develop-
ment. Digital reach was
652 million versus 537
million TV viewers. The
final IPL 2025 match

received 237 million digi-
tal viewers and 189 mil-
lion TV viewers. Along
with user growth, the
platform broke revenue
records. 
Jiostar, the parent com-
pany of JioHotstar,
announced that the
2025 IPL had the largest
advertising and subscrip-

tion revenue.
Historically, league rights
were auctioned for
23,575 crore for TV and
20,500 crore for digital
over 5 years, indicating
great value. The IPL's
peak internet viewership
was 55.2 million and TV
viewing time was 514 bil-
lion minutes.  

Delhi: Central bank sta-
tistics revealed that per-
sonal and credit card
loans fell for the eighth
straight month in
February due to Reserve
Bank of India tougher
policies. Last month,
banks' credit rose 12%
year-over-year, slower
than 16.6% a year earlier,

excluding HDFC Bank's
merger. Housing
Development Finance
Corp,  Loans rose 11% in
February, compared to
20.5% a year earlier,
including the merger. In
January, loan growth fell
to 12.5% excluding the
merger and 11.4%
including it. Retail

demand for unsecured
loans drove strong loan
growth for several years
in the banking sector.
However, in late 2023,
the RBI tightened capital
requirements for person-
al, credit card, and non-
banking finance compa-
ny loans. in its Mumbai
headquarters. 

NHAI to blacklist FASTags 'kept

in hand', seeks details from

toll operators

The BSE was fined 25L for the unfair

distribution of corporate information

Bank loan growth drops for eighth straight

month in February, RBI data reveals

JioHotstar Reaches 300 Million

Subscribers, Closer to Netflix

Delhi: They requested
anonymity and stated the GST
Council may determine how
to use this extra compensa-
tion cess. Cess funds are used
for a specified purpose and
are levied in addition to taxes.
These insiders claimed the
GST Council, the top indirect

tax decision-making body, will
meet before or after the
Monsoon session of

Parliament, depending on
member availability. They said
the Council meeting is over-
due and coming soon. Last
December 21, the 55th GST
Council met in Jaisalmer,
Rajasthan. They stated the
Council will discuss tax rate
rationalization, compliance

ease, and cess reform during
its 56th meeting.  The council
may replace the GST compen-
sation cess on sin goods and
luxury commodities like ciga-
rettes and cars with two spe-
cific-purpose levies to fund
health and clean energy proj-
ects.  

Delhi: One in five ultra-
rich Indians with a net
worth over Rs 25 crore
plans to settle abroad
for investment opportu-
nities, tax advantages,
and greater global con-
nectivity, according to a
Kotak Mahindra Bank
private banking survey.
The first two quarters of
2024-25 survey inter-
viewed 150 ultra-high
networth people
(UNHIs) and private
bankers in 12 cities. EY
ordered and validated
the findings with indus-
try. For this report,
those worth over Rs 25
crore were canvassed.

However, Kotak's pri-
vate banking division
targets individuals
worth over Rs 300
crore. Many UHNIs buy
abroad property for
migration and perma-
nent residency. "Ultra-
HNIs are diversifying
their portfolios and
embracing domestic
and global assets, set-
ting the stage for a sig-

nificant increase.
Alternative assets and
equities are becoming
more popular in domes-
tic and international
markets. Nearly a third
of India's Ultra-HNIs
own worldwide assets.
With two in three ultra-
HNIs planning struc-
tured wealth transition,
succession planning is
crucial. 

1 in 5 Indians with over Rs 5 crore 

worth plans to relocate overseas

Delhi: Drivers who
don't fix their FASTags
on the windshield of
their vehicles will face
permanent blacklisting
of tags, a measure taken
in view of the malprac-
tice of people handing
out "loose or unfixed
tags" for payment of
highway-user fee, which
leads to congestion at
toll plaza lanes and
sometimes altercations
with toll collectors. The
NHAI company dealing
with toll collection and
management of high-
ways, IHMCL, has asked
federations of toll col-
lectors, highway
builders and operators
to report such cases for
quick action. "Tags-in-
hand" have been cate-
gorised as "loose tags".
Despite repeated advi-
sories against the prac-
tice there have been
several cases of people
handing out FASTag at
toll gates for deduction

of user fee. In letters
addressed to these fed-
erations, IHMCL said,
"This leads to lane-level
congestion due to man-
ual handling and viola-

tion issues, misuse in
closed-loop tolling oper-
ations, generation of
false chargeback
demands and overall
disruption.

Delhi : Hackers breached the
ABCD mobile app run by Aditya
Birla Capital and stole digital
gold valued at approximately
Rs 1.95 crore from 435 user
accounts, according to Delhi.
On June 9, the scam was
exposed after multiple con-
sumers contacted the compa-
ny's call center to express their
dissatisfaction with the theft of
their digital gold. Concerned
about this, the company's
technical staff launched an
internal investigation and filed
a first information report.
According to our sources, the
affected accounts now have
their balances returned by the
company.   

Birla Co. recovers Rs

2 crore in stolen digital

gold

GST compensation fund likely to have 95k cr surplus

Delhi: In a series of
block agreements, the
promoter of JB
C h e m i c a l s — T a u
Investment Holdings, a
subsidiary of global pri-
vate equity giant KKR—
is selling around 1.6
crore shares, or 10.2%
of the firm, for approx-
imately Rs 2,575 crore
($300 million).
According to the deal's
term sheet, the mini-
mum price at which
the shares can be sold
is Rs 1,625—a 5%

reduction to JB Chem's
closing price of Rs
1,709 on Wednesday
on the NSE.
Shareholding reports
on the BSE indicate
that as of December
31, 2024, KKR owned
53.7% of the pharma-
ceutical company situ-
ated in the city.
Midway through 2020,
at a share price of Rs
745, the PE giant had
taken over the phar-
maceutical manufac-
turer.

JB Chemicals' promoter KKR will

sell 10% of the company for 

2,6k crore rupees

The government plans
to borrow Rs 8 lakh
crore, 54% of its Rs
14.8 lakh crore FY26
borrowing, in the first
half. It didn't front-
load the borrowing
program to avoid rais-
ing rates while the RBI
pumped record liquidi-
ty into the system.
Since the market
reported little demand
for 30-year and longer
bonds, the govern-
ment announced it
would borrow less in
FY26. Thus, front-load-
ing of the borrowing
program has been
avoided due to gov-
ernment (fiscal consol-
idation without com-
promising quality of
expenditure).

Centre will bor-

row 8L cr, 54%

of the objective

Delhi : Nearly 22,500 crore rupees were raised in
three separate initial public offerings (IPOs) that
concluded . The combined target amount for all
three was 2,562 crore rupees. According to data
from the exchanges and merchant bankers, the
119 crore rupee IPO of Globe Civil Projects was
subscribed 86 times, the 853 crore rupee IPO of
Ellenbarrie Industrial Gases was subscribed 22
times, and the 1,590 crore rupee IPO of Mumbai-
based real estate giant Kalpataru was subscribed
2.3 times . 

Total bids for three initial public offer-

ings (IPOs) reached 22.5 billion rupees
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