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NEW DELHI: Accusing
the Mahagathbandhan of
corruption, Prime Minister
Narendra Modi on launched
a scathing attack on the
opposition alliance in Bihar,
claiming it had released a
“ratelist” instead of a mani-
festo.
Addressing a rally in
Chhapra, PM Modi said,
“The leaders of 'Jungle Raj'
are constantly misleading
you, luring you. RJD's dec-
laration, Congress's mani-
festo is not a manifesto.
They have revealed their
rate list. The real motive
behind their every declara-
tion is extortion, ransom,
loot, corruption, all this…”
PM Modi Targets RJD-
Congress Over Rahul
Gandhi's Chhath 'Nautanki'

Remark, Calls Out Jungle
Raj The prime minister also
targeted the Congress,
accusing its leaders of disre-
specting the people of Bihar.
He referred to a 2022 inci-
dent when former Punjab
chief minister Charanjit
Singh Channi had urged
people not to allow
“bhaiyas” from Uttar
Pradesh and Bihar to enter
the state — a remark made
in the presence of Congress
leader Priyanka Gandhi
Vadra.“Friends, I want to
remind you — those with

the lantern (RJD), the hand
(Congress), and their INDIA
alliance partners, how they
have insulted Bihar,” PM
Modi said, as quoted by
ANI.
Recalling the 1998 Champa
Biswas case, PM Modi said
the incident exposed the
lawlessness during the
RJD’s rule. He alleged that
the then government had
turned the chief minister’s
office into a hub for “mafia”
activities. “In Bihar in 1998,
what happened to the wife
of a Dalit IAS officer will

make today's youth shudder
if they learn about it. The
wife of the Dalit IAS officer
had written a letter to the
governor revealing that RJD
goons had raped her for sev-
eral days and had not spared
other women in the family
either, torturing them as
well. During the RJD gov-
ernment, even the chief
minister's office had turned
into an office of mafias,” he
said. As Bihar heads into a
high-stakes election, the
NDA — which includes the
BJP, JD(U), LJP (Ram
Vilas), Hindustani Awam
Morcha (Secular), and
Rashtriya Lok Morcha —
will face the
Mahagathbandhan, led by
the RJD and comprising
Congress, CPI-ML, CPI,
CPM, and Mukesh Sahani’s
VIP. The state will vote in
two phases on November 6
and 11, with the results to
be declared on November
14. But while this son of yours
is busy ensuring that Chhath
gets the honour that is its due,
the Congress-RJD people.

PM on Mahagathbandhan's
manifesto; claims agenda

Lucknow

Chief Minister Yogi
Adityanath on Friday
inaugurated the “Run for
Unity” in Lucknow, mark-
ing the 150th birth
anniversary of Bharat
Ratna Sardar Vallabhbhai
Patel. On this occasion, he
paid floral tribute to the
Iron Man of India. He
said, "The true homage to
Sardar Patel, who dedicat-
ed his life to the nation
unity and integrity, lies in
living by his ideals."The
Chief Minister said, "The
life, dedication and sacri-
fice of Sardar Vallabhbhai
Patel continue to inspire
every Indian." On
National Unity Day, he
urged people to rise above

the barriers of caste, lan-
guage, religion and region
to further strengthen India
unity and integrity.Yogi
Adityanath noted that
under the leadership of
Prime Minister Narendra
Modi a new tradition has
been established since
2014 to honor the great
architects of India unity.
He highlighted that the
“Run for Unity” is being
organized at over 600
locations across the coun-
try to instill patriotism and
solidarity among the
youth.Quoting the Indian
saying “Shivo Bhootva
Shivam Yajet”—meaning
one should emulate the
ideals of those they
revere, the Chief Minister
emphasized.

India and the US inked
on Friday an expansive
new defence framework
to strengthen their strate-
gic partnership over the
next 10 years. This
comes amid indications
that a trade deal is also
in the works to douse the
raging tariff tensions
between the two coun-
tries.The 'Framework for
the US-India Major
Defence Partnership',
inked during a meeting
between defence minis-
ter Rajnath Singh and his
American counterpart
Pete Hegseth on the

sidelines of the Asean
meet in Kuala Lumpur,
supplants and builds on
the one inked in June
2015.Rajnath Singh,
Pete Hegseth Sign 10-
Year India-US Defence

Pact To Strengthen.
Indo-Pacific Security

The 2025 framework
aims to further transform
the defence partnership
by providing "a unified
vision and policy direc-

tion" to deepen coopera-
tion in all domains,
including defence-indus-
trial collaboration, mili-
tary interoperability
across land, air, sea,
space and cyberspace, as
well as maritime domain
awareness, over the next
10 years.India, US sign
landmark 10-year
defence framework in
Malaysia Officials told
that the intent is to
"recalibrate" the partner-
ship in line with "a
renewed consensus to
effectively address the
emerging security.

US President Donald
Trump on Friday reit-
erated his claim that
"India won’t be buying
Russian oil," a claim
that has since been
refuted by New Delhi.
Speaking at a joint
press briefing with
Ukrainian President

Volodymyr Zelenskyy
at the White House,
Trump repeated his
stance on India’s ener-
gy imports, saying,
"India won’t be buying
Russian oil anymore."
While Trump has
advocated using tariffs
to curb Russia’s war in

Ukraine, provided Nato
countries stop import-
ing Russian oil, he
appeared to make an
exception for Hungary.
"Hungary is sort of
stuck because they
have one pipeline
that’s been there for
years and years, and
they’re inland.
I spoke with the very

great leader of
Hungary, and they are,
you know, it’s very
hard for them to get
oil. I understand it," he
said.

NEW DELHI: In a
shocker, intruders
allegedly barged into
a hotel in Gurgaon
sector 42 where 4-5
cabin crew of Air
India were staying on
Wednesday (Oct 15)
night. They were
allegedly threatened

to remain silent as
they were robbed. Air
India says immediate-
ly after the same was
reported to the air-
line, the staffers were
shifted to another
hotel.An AI
spokesperson said:
"We are deeply con-

cerned by an unfortu-
nate incident of intru-
sion and theft at a
Gurugram hotel
where some of our
crew colleagues were
staying during a train-
ing programme. Crew
safety is a top priority
at Air India.

LONDON: In a his-
toric reversal of colo-
nial times, two top
guns from the Indian
Air Force will soon be
training Royal Air
Force fighter pilots in
the UK.The two IAF
instructors will train RAF aircrew officers

who are completing
flying training at No. 4
Flying Training School
in RAF Valley on the
island of Anglesey, off
the northwest coast of
Wales. A senior RAF
source told : “The start
date remains to be

confirmed; however it
will not be before Oct
2026. UK familiarisa-
tion and training may
take up to a year or
less, depending on
experience.”
It is understood that
their salaries will be

paid by India, while
the UK ministry of
defence will provide
accommodation.
The school is where
the UK’s next genera-
tion of fighter pilots
get trained on the BAE
Hawk TMk2. 

NEW DELHI: The min-
istry of external affairs
on Thursday confirmed
that US has granted
India a six-month
exemption from
American sanctions on
the Chabahar port.
This is a major diplomat-
ic win amid negotiations
between India and the
US over finalising a
trade deal. "We have
been granted exemption
for 6 months period on
American sanctions that
were applicable on the
port," Randhir Jaiswal,
MEA spokesperson said.
"We continue to remain
engaged with the US
side on finalising the
trade deal. Both sides are
continuing to hold dis-
cussions. For any further
update, I would refer
you to the Ministry of
Commerce," he added
during the press briefing.
Last year, India signed a
10-year contract with
Iran in which India Ports
Global Ltd (IPGL)
promised $370 million

of investments in the
port.
During Trump's first
term as US president, the
American administration
in 2018 also allowed
Indian companies to
develop the port. That
exemption was issued
amid US-imposed unilat-
eral sanctions on Iran.
Jaiswal, during the
weekly press briefing,
also added that India is
analysing implications of
US sanctions on Russian
oil companies.
"We are studying the
implications of the
recent US sanctions on
Russian oil companies.

Our decisions naturally
take into account the
evolving dynamics of the
global market," he said.
"Our position on the
larger question of energy
sourcing is well-known.
In this endeavour, we are
guided by the imperative
to secure affordable
energy from diverse
sources to meet the ener-
gy security needs of our
1.4 billion people,"
Jaiswal added. Chabahar
port plays a crucial role
in India's regional con-
nectivity strategy by pro-
viding access to
Afghanistan and Central
Asia-Eastern Russia.

NEW DELHI: It was
11 years ago that
Supreme Court recog-
nised transgender peo-
ple as the ‘third gender’
and upheld their funda-

mental right to equality
and dignity.
Observing that discrim-
ination still continued,
however, the court on
Friday appointed a

committee headed by a
retired Delhi HC judge
to frame a comprehen-
sive equal opportunity
policy for the commu-
nity in the arenas of

employment and educa-
tion. It also directed
setting up of a trans-
gender protection cell
and a dedicated nation-
wide toll-free helpline
number.
A bench of Justices J

B Pardiwala and R
Mahadevan expressed
its anguish over the
“lethargic” attitude of
the Centre and states to
protect the communi-

ty’s rights. It said the
Transgender Persons
(Protection of Rights)
Act, 2019 — which
sought to prevent social
exclusion, discrimina-
tion, unemployment
and lack of educational
and medical facilities
faced by transgender
persons — remained in
law books and was
never imple
mented in true spirit. 

NASHIK: The first
Tejas-Mk1A fighter air-
craft produced at
defence PSU HAL
Nashik complex com-
pleted its maiden flight
here on Friday. The air-
craft was rolled out after
defence minister Rajnath
Singh formally inaugu-
rated the LCA and HTT-
40 assembly complexes
here.The formal induc-
tion of Tejas-Mk1A into
the IAF, however, will
depend on the successful
completion of ongoing
weapon.

First Tejas-Mk1A

from Nashik com-

pletes maiden flight

Delhi: Supreme Court on
Friday spurned the Tamil Nadu
govt’s plea for a direction to the
President not to take decision
on two bills — one to establish
Kalaignar University and the
other amending the TN
Physical Education and Sports
University Act — which
according to the state were
“unconstitutionally” referred to
her by the governor disregard-
ing the advice of council of
ministers, reports Dhananjay

Mahapatra. “We cannot pass an
order preventing the President
from taking a decision,” said a
bench of CJI B R Gavai and
Justice K Vinod Chandran
when senior advocate P Wilson

pleaded that the governor had
acted in violation of the consti-
tutional mandate to act in aid
and advice of the council of
ministers. Adjourning hearing
on two writ petitions filed by
TN challenging the governor’s
decision, the bench said, “You
would have to wait at most for
four weeks to get a clear pic-
ture.” A five-judge bench led by
the CJI had on Sept 11 reserved
verdict on President’s
Reference.

We can’t direct President not to act on governot-referred bills: SC

No eligible student in UP will be

deprived of scholarship: Yogi

AI cabin crew robbed at Gurgaon hotel by intruders

Belgian court
clears Choksi’s

extradition
New Delhi: A Belgian
court on Friday upheld the
arrest of fugitive diaman-
taire Mehul Choksi by
Belgian police on India's
request and approved his
extradition to face trial in
Rs 13,000 crore bank
fraud case. This signifi-
cant development comes
after Choksi's arrest in
Antwerp in April this year.
Choksi, uncle of another
high-profile fugitive Nirav
Modi who is in jail in UK,
can appeal the order in a
higher court in the next 15
days. However, officials in
India expressed satisfac-
tion over the development
saying that Belgian court's
order marked an important
step towards his return to
India. Declared a flight
risk, Choksi was denied
bail and has been lodged
in an Antwerp prison.
With his arrest upheld, he
is likely to stay in prison
until the Belgian judiciary
decides India's case for
him being sent back.
Earlier in Aug, at least
two Belgian courts reject-
ed Choksi’s bail plea after
the Indian law enforce-
ment argued that Choksi
was a habitual absconder
and was likely to flee to
another country if granted
bail. The CBI gave
Belgian prosecutors with
details of of his involve-
ment in economic
offences in India and his
escape from US and
Antigua in the past
besides the two open war-
rants against him.

New Delhi: Delhi
HC has said “see-
ing” is not limited
to physical sight,
but extends to the
ability to under-
stand, reports
Abhinav Garg. “The
function of sight...
is in fact largely
performed by the
brain... power of
cognition and
understanding vests
in the brain, not
solely the eye,
which acts only as a
recorder and trans-
mitter,” it said.
“If a blind candi-
date, with the aid of
assistive devices, is
able to perceive
what is necessary to
discharge the func-
tions of the JE
(Law) post, they
must be regarded as
possessing the func-
tional attribute of
sight,” HC said
Thursday, partly
allowing a plea by
three candidates.

HC: ‘Functional

sight’ enough for

government job

India gets six-month exemption from

US sanctions on Chabahar port 

Trans rights reduced to dead letters’: SC, appoints panel to frame job

'India won't be buying Russian oil':

Trump doubles down on claim

In reversal of colonial times, IAF instructors to train UK’s RAF fighter pilots

India, US ink new defence framework for 10 years

Accusing the

Mahagathbandha

n of corruption,

Prime Minister

Narendra Modi

A bench of Justices
J B Pardiwala and
R Mahadevan
expressed its
anguish over the
“lethargic” attitude 

Trump repeated his
stance on India’s
energy imports, say-
ing, "India won’t be
buying Russian oil
anymore"

The leaders of 'Jungle Raj' are constantly misleading you, luring you
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Over tin-shed schools, Delhi
HC scolds the state govt.

Delhi: In hearing a petition by the non-govern-
mental organisation Social Jurist, a bench com-
prising Chief Justice DK Upadhyay and Justice
Tushar Rao Gedela voiced their dismay at the
state of the schools. Students at Sarvodaya Kanya
Vidyalaya in Kamla Market and the Government
Boys and Girls Secondary Schools in Ashok Nagar
are being compelled to study in makeshift class-
rooms made of tin that lack proper desks, walls,
and other necessary facilities; the Delhi High
Court scolded the Delhi government for this neg-
lect on Wednesday.During a hearing, a bench
comprising of chief justice DK Upadhyay and jus-
tice Tushar Rao Gedela voiced their dismay at the
schools' terrible state. The petitioner, an NGO
called Social Jurist, had asked the court to tell the
Delhi government to tear down the tin-shed
buildings and replace them with modern ones.
Ashok Agarwal, an attorney for the NGO, submit-
ted a petition in which he claimed that the gov-
ernment's refusal to fund essential infrastructure
violated the right to education since it was capri-
cious, unfair, and arbitrary. 

NAAC adopts e-inspections
for new accreditation

Delhi: To eradicate corruption and speed up
accreditation, the National Assessment and
Accreditation Council (NAAC) has stopped
physical college inspections. Accreditation
teams will now perform evaluations exclusively
online, replacing on-cams visits with virtual
examinations.
But for colleges, the changeover will be hybrid;
most inspections will be remote, but some
reviewers will still visit campuses to retain
some monitoring.The decision follows the CBI's
recent arrests in the case involving Andhra
Pradesh's Koneru Lakshmaiah Education
Foundation (KLEF), where management report-
edly bribed NAAC peer visit inspectors for good
ratings."We chose to do whatever it takes to
eliminate corruption. "Stopping in-person vis-
its will greatly reduce the issue," stated NAAC

Delhi: U.S. bank-
ruptcy court rules
Riju Ravindran,
Byju's parent busi-
ness Think & Learn,
and hedge fund
Camshaft Capital
guilty of $533 mil-
lion fraud and
"breach of fiduciary
duty." 
The beleaguered
edtech business
Byju's Alpha has
been found to have
engaged in several
fraudulent financial
transfers and con-
versions, according
to a ruling issued by
the Delaware
Bankruptcy Court.
Byju brother Riju
Ravindran was found
to have breached his
fiduciary duty as
director of Byju's
Alpha, according to
the court. The
court's clear recogni-

tion that Riju
Ravindran,
Camshaft, and Byju's
engaged in a world-
wide fraud including
the theft of $533
million is something
we are grateful for.
In a statement, the
lenders hailed this as
a major victory in
their fight to reclaim
the stolen assets
that properly belong
to them. Byju suc-
cessfully obtained a
$1.2 billion five-year
term loan from Glas
Trust through the
establishment of his

Alpha special pur-
pose financial organ-
ization. Having
defaulted on its
loans  , Byju's Alpha
was placed under
trusteeship in March
2023. A group of 37
banks and other
lending organiza-
tions gave Byju $1.2
billion.  Byju's
Alpha's limited part-
nership interest in
Camshaft Capital
was transferred to
William Morton's
hedge fund,
Camshaft Capital
Fund.

Delhi: A group repre-
senting educators
has spoken out
against the
University Grants
Commission's plan
to hold undergradu-
ate and graduate
admissions twice a
year. The idea was
criticized as "imprac-
tical and destabilis-
ing" in a lengthy let-
ter sent to the UGC
chairperson by the
Indian National
Teachers' Congress
(INTEC). "No serious
consultation was
held with universi-
ties or colleges," the
letter adds. "What
looks like flexibility
on paper will, in
practice, deeply dis-
rupt the academic
framework of higher
education institu-
tions," according to
it. A single admission
cycle is already a sig-
nificant challenge for
many institutions.

Classes did not begin
in July as usual due
to the Common
University Entrance
Test's implementa-
tion, which notably
pushed back the
start of the academic
year to September
or October.
Professor Pankaj
Garg, chair of the
INTEC, stated that
adding a second
cycle will further

complicate existing
delays and disrupt
the entire academic
year. The teachers'
union voiced con-
cerns that having
admissions twice a
year would disrupt
class schedules,
make evaluations
more difficult, and
put too much admin-
istrative work on
teachers and staff all
year long.   

Delhi: A partnership has been formed
between the Indian Institute of
Technology Delhi (IIT Delhi) and the
Sports Authority of India's (SAI) National
Centre of Sports Science Research
(NCSSR) to improve cooperation in the
fields of sports sciences, cutting-edge
technology, and indigenous innovation.
Union sports minister Mansukh
Mandaviya stated, "This partnership
reflects the ministry's commitment to
integrating science and technology with
sports to empower Indian athletes to
compete at the highest international lev-
els." "Our institute has significant com-
petence in biomechanics, sensors, assis-
tive technologies and AI and hope to cre-
ate an impact in sports science and tech-
nology," stated Rangan Banerjee, head
of IIT Delhi. The partnership is anticipat-
ed to pave the way for top-notch
research in the fields of sports science
and engineering, encourage initiatives
driven by innovation to boost athletes'
performance, facilitate the exchange of
information, and make a substantial
impact on the prevention of injuries and
the overall health of athletes.   

Delhi: The high court in
Delhi condemned the
DUSU election campaign's
heavy reliance on motor-
ized vehicles, calling it
"unacceptable" for causing
traffic jams and making
pedestrians' lives more dif-
ficult. Additionally, the
bench was unhappy with
what it called Delhi
University's "inadequate
actions" against campaign-
ers and their allies who
used unlicensed vehicles to
canvas. At the hearing,
counsel Prashant
Manchanda brought atten-
tion to the "blatant use of
muscle and money power"
leading up to the
September 18 polls, includ-
ing canvassing through lux-

ury automobiles. The
bench, which consisted of
chief judge DK Upadhyay
and justice Tushar Rao
Gedela, was hearing the
case. 

The petition demand-
ed that the university and
the Delhi Police punish
candidates severely for

failing to attend. Rupal
Mohinder, the lawyer for
DU, stated during the court
that the administration
had issued show-cause
notices to those who had
violated the order and was
"taking all necessary pre-
cautions" to keep the
peace. 

Delhi: Nearly 72% of
eligible students
have opted to contin-
ue with the fourth
year of Delhi
University's Four-
Year Undergraduate
Programme (FYUP)
under NEP 2020,
according to Vice
Chancellor Yogesh
Singh. Up to the start
of the new academic
session on August 1,
the university has
allowed students to
choose not to com-
plete the fourth year.
Out of more than
72,000 pupils, 20,221
have chosen not to

continue, leaving
more than 50,000.
The fact that stu-
dents are willing to
opt out of the third
year demonstrates
their value, which is
quite encouraging,
Singh told the media.
All institutions affili-
ated with Delhi
University will begin

the fourth year on
August 1. As part of
the National
Education Policy
(NEP) 2020, the FYUP
provides several
ways out: a certifi-
cate after the first
year, a diploma after
the second, and a
degree after the
third.   

Delhi: Seven of the
world's top 10 B-
schools in terms of
weighted salary (aver-
age alumni pay three
years post-graduation,
adjusted across indus-
tries) are from India-
up from six last year
with IIM-Ahmedabad -
($181,239) leading the
pack, followed by IIM-
Bangalore ($173,707)
and IIMCalcutta
($164,383). IIM-A has
topped the salary met-
ric for the third
straight year. However,
in overall rankings,
Indian B-schools
remain far from the
benchmark set over a
decade ago when mul-
tiple IIMs regularly
featured in the global
top 20 of the Financial
Times Masters in
Management (FT
MIM) list. The number
of Indian schools in
the top 100 dropped
from 14 in 2024 to 11
in the latest 2025 edi-
tion. IIM-Bangalore, at
28th and tied with the
University of
Mannheim, Germany,
re-entered the top 30
for the first time since
2021. The 2025 tally of
11 institutions match-
es 2023 and is the sec-
ond best in the past
decade.

IIM-A has topped the salary met-

ric for the third straight year

Bureau Report: Pradeep
Kumar Pandey
Ghazipur

A Toto lost control and
overturned near the
Mahadeva main gate
intersection on National
Highway 31 in the local
Kotwali area at around 4
p.m. on Friday evening,
seriously injuring a
man.According to eyewit-
nesses, Premchand (about
45 years old), a resident
of Mathiya, was stagger-
ing along the road in an
intoxicated state. He
stopped a Toto coming
from behind in the middle
of the road and sat next to
the driver. After traveling
a short distance,
Premchand suddenly

grabbed the steering
wheel and turned the
Toto, causing it to lose
balance and overturn on
the roadside.In the acci-
dent, Premchand was
crushed under the Toto
and was seriously injured.
People present at the
scene immediately
straightened the Toto,
pulled the injured man

out, and rushed him to the
Community Health
Center, Muhammadabad,
where he is undergoing
treatment.According to
locals, if the driver and
others had not been vigi-
lant, the accident could
have been even more seri-
ous. Police have learned
of the incident and have
launched an investigation.

Delhi: As a way to recog-
nize and reward excep-
tional ninth graders in
the city, the
Mukhyamantri Vigyan
Pratibha Pariksha will be
held by the Directorate of
Education (DoE). The
purpose of the annual
test is to pique students'
interest in research-ori-
ented professions by
assessing their conceptu-

al knowledge, analytical
thinking, and problem-
solving skills.Along with
merit awards, the top
1,000 rank holders will
each receive a one-time
scholarship of 5,000.
Students in the ninth
grade at NDMC, DCB,
Kendriya Vidyalaya,
Jawahar Navodaya
Vidyalaya, or any other
publicly or privately fund-

ed school are eligible to
take the exam. Class VIII
qualifying requirements
for students belonging to
restricted categories
(SC/ST/PH) are 55%,
while students in the
General and OBC cate-
gories need to secure
60%. A minimum of 15%
of the seats are set aside
for students from
Scheduled Castes.

Byju's loses $533 million loan fraud

case in US court

Class IX students' Vigyan Pratibha test

A group of educators is against UGC's

plan to hold admissions twice a year

Returning fourth-year students at 72%

under NEP 2020's FYUP can opt out 

Tech and sports: IIT will

support SAI

A passenger in a drunken Toto vehicle over-

turned after grabbing the steering wheel of

the vehicle – a young man seriously injured

Delhi: Nipun Sankalp,
a program that will
introduce a daily peri-
od on literacy and
numeracy, baseline
tests for classes II to
VIII, and peer-learning
methods like buddy
pairs to ensure all chil-
dren acquire basic
reading, writing, and
math skills, is set to roll
out in Delhi govt
schools. This will cause
a major shift in the
classroom environ-
ment. Baseline tests in
Hindi, English, and
Mathematics will be
administered till
September 19th, in
accordance with new

criteria released by the
Directorate of
Education (DOE).
Instructors will grade
the exams and elec-
tronically submit the
results, with logistical
support provided by
DIET trainees to the
schools. Which pupils
require supplemen-
tary instruction will be
decided by the
results.Every school is
required to include a
set foundational litera-
cy and numeracy (FLN)
session in the schedule
once the examinations
are finished. Classes
II–V will have whole-
class activities.

Grade two through eighteen pub-

lic schools will implement a daily

literacy and numeracy block

Delhi: The Supreme Court
called Punjab's medical col-
leges' extension of the non-
resident Indian (NRI) quota a
“fraud” that excludes merito-
rious candidates. Bench dis-
missed petitions challenging a
Punjab and Haryana high
court ruling that invalidated
the Punjab government's pro-
posal to widen the NRI quota
criteria to include distant rela-
tives. We must end NRI quotas
today! The bench, which
included Justices JB Pardiwala
and Manoj Misra, said the NRI
quota was being used to cir-
cumvent merit-based admis-
sions. The bench called such a
broad interpretation of NRI
eligibility.

SC calls Punjab's NRI

quota a 'fraud' on

medical education

Unacceptable amount of driving in DU elections

''The teachers' union voiced concerns

that having admissions twice a year

would disrupt class schedules, make

evaluations more difficult, and put too

much administrative work on teachers

and staff all year long''
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They appealed to the youth to play an active role in nation-building and always be ready to maintain the unity

Bureau Report by
Pradeep Kumar
Pandey
Ghazipur

On October 31, 2025,
the birth anniversary of
the country's first
Deputy Prime Minister
and Iron Man Sardar
Vallabhbhai Patel,
National Unity Day was
celebrated with great
enthusiasm and dignity
at the local level, as it
was across the country,

under the Kotwali police
station of the district,
Kotwali
Muhammadabad.On this
occasion, all the officers
and employees posted at

the local police station,
recruit constables from
the Ghazipur Police
Line, and students from
local schools participat-
ed enthusiastically. The

program began with the
laying of a wreath at the
statue of Sardar
Vallabhbhai Patel locat-
ed in the police station
premises. The officers
present took an oath to
strengthen the unity,
integrity, and brother-
hood of the
country.Following this, a
"Run for Unity" (Unity
Run) was organized, in
which school children
along with police per-
sonnel participated

enthusiastically. The
purpose of the race was
to spread the message of
unity, harmony, and
patriotism in society.
Participants completed
the race with great
enthusiasm, chanting the
slogan "Ek Bharat -
Shreshtha Bharat."On
this occasion, the station
in-charge and other
police officers said that
we should always
remember Sardar Patel's
indomitable courage,

organizational strength,
and contribution to the
unity of the country.
They appealed to the
youth to play an active
role in nation-building
and always be ready to
maintain the unity and
integrity of the
country.The program
concluded with the
national anthem. The
entire atmosphere was
filled with the message
of patriotism and unity.

Gopiganj, Bhadohi

Under the leadership of Vinod
Modanwal, Acting District
President of the Shri Kanyakubj
Vaishya Halwai Modanwal
Samaj, Gopiganj, the birth
anniversary of revered Shri
Modan Sen Maharaj was cele-
brated with great pomp on
Akshaya Navami, Kartik Shukla
Paksha, at the establishment of
Bablu Prasad, Vice President of
the Modanwal Samaj. Acting
District President Vinod
Modanwal welcomed the com-
munity by applying tilak to
Modan Sen Maharaj's picture
and garlanding it. Finally,
General Secretary Omprakash
Modanwal advised that on
November 8th, all members of
the community, under the lead-
ership of the Acting District
President, should come to
Chitrangan Lang in Gyanpur,

the land of knowledge, in large
numbers and make the event a
success.On this occasion,
Bhadohi acting district president
Vinod Modanwal, Manoj
Modanwal district general sec-
retary, city general secretary
Omprakash Modanwal, Kamal
Modanwal, vice president
Santosh Modanwal (former
councilor), patron Govind
Modanwal, Ramesh Modanwal,
Ram Asare Modanwal, Bachchi
Modanwal, Dilip Modanwal,
Shivshankar Modanwal, Bhola
Modanwal, Bunty Modanwal,
Sadanand Modanwal, Lavkush
Modanwal, Mahesh Modanwal,
etc. were present.
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Gopiganj
Bhadohi The District
Samajwadi Party, Kansapur,
Gyanpur, celebrated the
birth anniversary of Iron
Man Sardar Vallabhbhai
Patel, the socialist great
leader and philosopher
Acharya Narendra Dev, and
pledged to strengthen the
Samajwadi
Party.Addressing the festi-
val, Samajwadi MLA Zahid

Beg said that Bharat Ratna,
freedom fighter, Iron Man
Sardar Vallabhbhai Patel,

was the architect of a new
India and the embodiment
of unity. Sardar Patel creat-

ed a united India by merg-
ing 565 fragmented princely
states after independence.

Acharya Narendra Dev, a
man of extraordinary talent
and personality, was drawn
to the freedom movement
by his passion for liberating
the country. India's econom-
ic condition and the plight
of poverty transformed him
into a socialist.  Acharya
Narendra Dev had said that
the only path to human lib-
eration lies through social-
ism.On the occasion of his
birth anniversary, we pay
our heartfelt tributes to him

and pledge to strengthen the
Samajwadi Party through
his personality and
work.District Chief Minister
Hriday Narayan Prajapati,
former minister Ramkishore
Bind, District Vice
President Kallan Yadav,
Rajendra Dubey, Sarita Bid,
Manoj Yadav, Gama Prasad
Yadav, Pramod Pal, Kariya
Pal, Shivkumar Yadav,
District Media Incharge
Dharmendra Kumar Mishra
Pappu, etc.

Samajwadi Party District Office, Kansapur, celebrated the birth
anniversary of Iron Man Sardar Vallabhbhai Patel
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A large crowd gathered
for the Run for Unity.
Superintendent of Police
Rajesh Kumar and
District Magistrate Amit
Pal delivered a patriotic
message during the Run
for Unity.Kaushambi. On
the 150th birth anniver-
sary of the Iron Man,
Sardar Vallabhbhai Patel,
the land of Kaushambi
was filled with the colors
of unity, integrity, and
patriotism. Organized
under the leadership of
the Kaushambi Police, the
Run for Unity program
unleashed a new wave of
enthusiasm and energy
throughout the district.
The program began at the
Superintendent of Police's
office premises, where
District Magistrate Dr.
Amit Pal, Superintendent
of Police Rajesh Kumar,
Additional Superintendent
of Police Rajesh Kumar
Singh, Circle Officer
Chail Abhishek Singh,
Inspector-in-Charge Veer
Pratap Singh Chauhan,
along with a large number
of officers, police person-
nel, NCC cadets, school
students, social organiza-
tions, and citizens partici-
pated. The approximately
one and a half kilometer-
long race not only filled
the streets with slogans of
unity, but also reflected
patriotism and discipline
on every face. When the
District Magistrate and
Superintendent of Police
flagged off the race
amidst patriotic tunes
from the police band, the

message at every step
was: India's strength lies
in its unity. A team of
women constables ran at
the front carrying the tri-
color, followed by school-
girls, trainee constables,
and young, energetic
police personnel. The
women power of the
Kaushambi Police, by
leading the event, proved
that women's empower-
ment and national unity
are moving in the same
direction. Addressing the
gathering at the conclu-
sion of the event,
Superintendent of Police
Rajesh Kumar said, "The
Iron Man Sardar Patel
united India, and today
we are carrying forward
that legacy through our
actions and unity. Every
soldier of the Kaushambi
Police is committed to
protecting the integrity of
this country." Following
this, the National Unity
Day oath was adminis-
tered at the Reserve
Police Lines under the
chairmanship of
Additional Superintendent
of Police Rajesh Kumar
Singh. All police person-
nel garlanded Sardar
Patel's portrait and reaf-
firmed their commitment
to the nation's unity,
integrity, and security.
Runs for Unity were also
organized in all 14 police
stations of the district,
with students from local
schools, social workers,
and public representatives
participating. The run res-
onated as a symbol of
unity in each police sta-
tion area.

The Iron Man of India was
honored in Kaushambi

Kaushambi

A sudden two-day disas-
ter in the month of
Kartik has devoured the
green fields and dashed
the hopes of farmers.
This two-day disaster
has taken away the
smiles of farmers. The
paddy crop has been
completely destroyed, in
some places the sesame
crop has also been
destroyed, the hard work
of the farmers is going
in vain, despite this the
administration has not
yet conducted a survey
of the loss of the farm-
ers. Due to unseasonal
rain, the standing and
harvested crops in the
Yamuna river area of
??Manjhanpur tehsil
have suffered 65 to 70

percent damage. The
paddy crop has suffered
heavy damage in the
rural areas of West
Sharira, Teva,
Kumhiyawa, Sarsawa,
Chanderai, Gauspur,
Tikri, Jazouli, Osa, Saini
Kanwar, Kesariya,
Ganpa, Ghulampur,
Sitapur, Habbu Nagar,
Parasakhi, Shahjadpur,
Kashiya, Kakoda Chak,
Naipurwa, Sevkupur,
Kaini, Tejwapur,
Chhattupur, Malakiya

Nara, Uddhin,
Bairampur etc. of the
area including the entire
district. Natural disaster
has robbed farmers of
their happiness. The
paddy crop has been
completely destroyed.
Flooded fields threaten
to rot the harvested crop,
while standing crops
have been uprooted.
Affected farmers have
demanded the adminis-
tration conduct a survey
and provide compensa-

tion. The rains have not
only damaged the Kharif
crop but also threaten
the Rabi sowing season.
Waterlogging and
swampy fields have halt-
ed the sowing process,
causing farmers to
worry. 
The unseasonal rains
have disrupted the sow-
ing of both the wheat
crop and the gram crop.
This unseasonal rain is
also affecting the mus-
tard and potato crops.
Vegetable crops have
also been severely
affected, worrying thou-
sands of farmers.
Farmers who had
already prepared for fer-
tilizer, seeds, and labor
are now hoping for com-
pensation and govern-
ment relief.

Prayagraj

District Judge Satya
Prakash Tripathi and
District Magistrate
Manish Kumar Verma
inspected the Central
Jail and District Jail,
Naini on Friday and
issued necessary
guidelines. DCP
Yamunanagar Vivek
Kumar, Secretary,
District Legal
Services Authority,
Mr. Dinesh Kumar
Gautam, Chief
Judicial Magistrate
Trisha Mishra, Jailer

of Central Jail and
District Jail, Senior
Jail Superintendent
Vijay Vikram Singh,
Senior Jail
Superintendent of
District Jail, Mrs.
Amita Dubey, and
other officials were
present. During the
inspection, the
District Judge and

District Magistrate
inspected the hospital
and kitchen in the
Central Jail and
reviewed the neces-
sary arrangements
there.The District
Judge and District
Magistrate inspected
the kitchen for the
daily meals and
snacks provided to the

prisoners, observing
the food preparation
arrangements accord-
ing to the menu chart.
They assessed the
quality of the food by
inquiring about the
types of food avail-
able in the canteen,
including the number
of prisoners served,
and in what quanti-

ties. They also
inquired from the
medical officer about
the facilities available
in the hospital. The
District Judge spoke
with the undertrial
prisoners, inquiring
about the legal servic-
es they were receiv-
ing, their history tick-
ets, and the relevant
criminal cases. They
inquired about the
prisoners' illnesses,
food, and sanitation.
The Honorable
District Judge provid-
ed guidelines for
planting trees within
the prison premises,
and provided neces-
sary instructions
regarding gardening,
cleanliness, food
quality, meditation,
and yoga.

The District Judge and DM inspected the
Central Jail and District Jail, Naini

Uttaraon

The 150th birth anniver-
sary of Iron Man Bharat
Ratna Sardar Vallabhbhai
Patel, a symbol of nation-
al unity, integrity and har-
mony, was celebrated as
Unity Day on 31st
October at TRS Public
School located in Barethi
of Uttaraon police station
area. During this, Run of
Unity parade was organ-
ized by the students of
the school. On this occa-
sion, the students of the

school gave the message
of unity by taking out a
Yatra rally. On this occa-
sion, the director of the
school, Nirmala Singh,
paid tribute to Iron Man
Bharat Ratna Sardar
Vallabhbhai Patel by
offering flowers at his
statue. And took a pledge
to follow the path shown
by him. And the patron of
TRS school, Shri Ram
Singh told that this school
has also received the
award for the best school
in the Olympiad.

Vallabhbhai Patel's birth
anniversary was celebrated

as Unity Day
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Prayagraj. On Friday, to commemo-
rate the birth anniversary of Bharat
Ratna, Iron Man Sardar Vallabhbhai
Patel, celebrated as National Unity Day,
a folk song and archive exhibition was
successfully organized in the auditori-
um of Allahabad Degree College, under
the joint auspices of the Regional
Archives, Culture Department,
Prayagraj, and the Department of
Medieval and Modern History,
Allahabad Degree College, Prayagraj.
The program was inaugurated by Prof.
Atul Kumar Singh, Principal, Allahabad
Degree College, Prayagraj, by cutting
the ribbon in the presence of professors
from various departments. He then lit a
lamp and offered floral tributes to the
portrait of the Iron Man.Following this,
the guests visited the archives and
photo exhibition, and were delighted
and appreciative of the documents. All
guests were welcomed by Ghulam
Sarwar, Manuscript Officer, Prayagraj.
Rakesh Kumar Verma, Technical
Assistant, described Sardar Patel as the
supreme patriot. He inspired today's
new generation to follow him and walk
on the path shown by him. Praising the
program, the Principal said that such
programs are necessary to encourage
children and the general public. He also
said that it was only due to the efforts
of Iron Man Sardar Vallabhbhai Patel
that the merger of 562 princely states of
the country into India became possible.

The history of this entire incident has
been preserved in the archives. Prof.
Neena Shukla, Head of the Department
of Medieval and Modern History, said
that Sardar Vallabhbhai Patel lived a life
of sacrifice and was always ready for a
united India. Praising the archives, she
said that it is a place where historians
can add a new chapter to their research
subject and create a new book. In this
program organized to mark the birth
anniversary of Sardar Vallabhbhai,
courtesy of the Culture Department,
Uttar Pradesh, popular folk artist Shiv
Balak Patel and his fellow artists gave a
beautiful rendition of folk songs based
on patriotism and the life of the Iron
Man. The program was greatly appreci-
ated by the students. The entire audi-
ence was mesmerized and applauded
the artists several times, boosting their
morale. The program was conducted by
Dr. Harendra Narayan Singh, and the
vote of thanks was given by Professor
Neena Shukla. On this occasion, Daya
Nand Singh Chauhan, former
Consolidation Officer, Harishchandra
Dubey, Ashwini Patel, Dr. Yogesh
Yadav.

Archives Exhibition and Cultural

Program Successfully Concluded on

the Birth Anniversary of the Iron

Man, Sardar Vallabhbhai PatelThe District Judge
spoke with the
inmates and
inquired about the
arrangements

"Run for Unity" organized on National Unity

Day - Tribute paid to Iron Man Sardar Patel

Unseasonal rains shattered the dreams of

the sons of the soil, destroying the rice crop

The birth anniversary of Saint
Modan Sen Maharaj was celebrat-
ed under the leadership of Vinod

Prasad Modanwal
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Abhimanyu Sharma
To stand in this house is to be
reminded of what is most
beautiful about religious faith:
its ability to give solace and to
inspire, its aspiration to these
great and lovely heights, in
which strength and delicacy
are so perfectly conjoined. In
addition, to be asked to speak
here on this day, the fourth
anniversary of the notorious
fatwa of the late Imam
Khomeini, is a particular hon-
our. When I was an undergrad-
uate at this college, between
1965 and 1968, the years of
flower-power and student

power, I would have found the
notion of delivering an
address in King’s Chapel pretty
far-out, as we used to say; and
yet, such are the journeys of
one’s life that here I stand. I
am grateful to the Chapel and
the college for extending this
invitation, which I take as a
gesture of solidarity and sup-
port, support not merely for
one individual but, much more
importantly, for the high moral
principles of human rights and
human freedoms that the
Khomeini edict seeks so bru-
tally to attack. For just as
King’s Chapel may be taken as

a symbol of what is best about
religion, so the fatwa has
become a symbol of what is
worst. It feels all the more
appropriate to be speaking
here because it was while in
my final year of reading histo-
ry at Cambridge that I came
across the story of the so-
called satanic verses or temp-
tation of the Prophet
Muhammad, and of his rejec-
tion of that temptation. That
year, I had chosen as one of
my special subjects a paper on
Muhammad, the rise of Islam,
and the caliphate. So few stu-
dents chose this option that

the lectures were cancelled.
The other students switched
to different special subjects.
However, I was anxious to
continue, and Arthur Hibbert,
one of the King’s history dons,
agreed to supervise me. So as
it happened I was, I think, the
only student in Cambridge
who took the paper. The next
year, I’m told, it was not
offered again. This is the kind
of thing that almost leads one
to believe in the workings of a
hidden hand. The story of the
‘satanic verses’ can be found,
among other places, in the
canonical writings.

As India approaches its 75th Republic Day, the
nation has achieved a significant milestone in
strengthening its naval capabilities. In an
exceptional move reflecting strategic foresight,
Prime Minister Narendra Modi recently com-
missioned three advanced naval platforms in a
single day: a destroyer, a frigate, and a subma-
rine. However, in a fast-changing security envi-
ronment in the Indo-Pacific, the developments
in naval capabilities must be measured in a rel-
ative context— capabilities of arch rivals and a
swiftly evolving security domain, that is. Now,
five points need to be underscored in this con-
text. The commissioning of advanced naval
platforms highlights India’s aspiration to estab-
lish itself as a net security provider in the Indian
Ocean Region (IOR). Over the years, India’s
maritime security strategy has significantly
evolved. The 2015 Security and Growth for All
in the Region (SAGAR) vision reflects India’s
dedication to fostering regional cooperation in
the Indo-Pacific. This vision is supported by ini-
tiatives such as the Indian Ocean Rim
Association (IORA) and the Indian Ocean Island
Countries (IOIC), which emphasise coastal con-
nectivity and sustainable development. PM
Modi’s address at the 2018 Shangri-La Dialogue
further reinforced India’s strategic perspective
for the Indo-Pacific. The SAGAR vision has
gained traction through frameworks such as
the Indo-Pacific Oceans Initiative (IPOI) and the
Information Fusion Centre for the Indian Ocean
Region (IFC-IOR), aiming to tackle regional
security issues and counter China’s expanding
influence. While China’s People’s Liberation
Army Navy (PLAN) has grown to become the
world’s largest by fleet size, it still lacks the
operational capabilities and combat experience
of the United States. India’s navy, although the
smallest of its armed forces, has consistently
demonstrated efficiency and timely acquisi-
tions. Compared to the Indian Air Force, which
faces critical squadron shortages, the navy
pragmatically acknowledges domestic limita-
tions in engine development. It relies on for-
eign collaborations to fill gaps, ensuring
progress. However, I’ll turn to that later. To
establish itself as a net security provider, the
Indian Navy must sustain the momentum it has
recently achieved in naval defence exports.
Although this initiative began in earnest only in
2011, it gained significant traction after 2016.
India has transitioned from being a cautious
supplier of naval equipment, primarily target-
ing countries such as Mauritius, Sri Lanka, and
the Philippines, to a more prominent player in
defence exports. For many years, India’s
exports to nations such as Seychelles, the
Maldives, Mauritius, and Sri Lanka were limited
to refurbished ex-navy and coast guard vessels.
However, this trend has undergone a remark-
able transformation in recent years. Naval
ships, as of 2024, account for over 61 per cent
of India’s total defence exports. This shift high-
lights India’s growing capability to manufacture
advanced platforms and its determination to
emerge as a dependable supplier of defence
equipment to neighbouring countries. This
development is a critical component of India’s
regional and maritime strategy, especially given
China’s rapid ascent in modernising PLAN and
expanding its influence in the Indian Ocean by
providing naval assets to smaller nations. China
has already established itself as the leading
defence exporter to both Pakistan and
Bangladesh. 
It delivered two Ming-class submarines to
Bangladesh in 2017, gifted a P625 frigate to Sri
Lanka in 2019, and committed to export-
ing Yuan-class submarines to
Thailand. Although the Thai deal
encountered difficulties when
Germany refused to supply
key propulsion components.

Total subsidies as a percent-
age of GDP have now gone
back to their pre-pandemic
levels.The most important
change in expenditure since
the pandemic has been in its
composition. Of the Union
government’s total expendi-
ture, the share of capital
expenditure has increased.
Its share rose from 12.5 per
cent of total expenditure in
2019-20 to 22.2 per cent in
2023-24.In 2019-20, capital
expenditure was 1.67 per
cent of GDP. It rose to 3.21
per cent.
in 2023-24, before moderat-

ing to 3.14 per cent in 2024-
25 (revised estimates). It is
again budgeted to be 3.14
per cent of GDP in 2025-
26.At the same time, there
was a reduction in capital
expenditure by public enter-
prises in these years. If we
consider the combined capi-
tal expenditure by the Union
government and its public
enterprises from the pre-
pandemic years, there has
been a decline.Between
2017-18 and 2019-20, the
combined capital expendi-
ture was 4.94 per cent of
GDP, while it has been only
4.32 per cent of GDP
between 2022-23 and 2024-
25. This probably shows the
limitations of implementa-
tion capacity that a capital
expenditure strategy tends
to run into.So, in the last
decade, the government has
tried a variety of fiscal tac-
tics—from increasing expen-
diture by “creatively” easing
the Budget constraints, to
giving generous corporate
tax cuts, to introducing new
welfare schemes, to increas-
ing on-budget capital expen-
diture. The cut in the person-

al income tax is the latest in
this series of measures.If this
does not work, there are
other arrows in the fiscal
quiver—cut in GST, for
instance. The fiscal policy
landscape in India is such
that there are always some
instruments at the govern-
ment’s disposal, especially
because it borrows domesti-
cally for the most part, that
too, through financial institu-
tions it controls.All this tells
us something about the gov-
ernment’s explanation of
how the economy works and
what the challenges are. The
government probably does
not see deeper problems in
the political economy. Now
that it has made so many fis-
cal policy interventions, per-
haps it should consider
whether these can truly
address the growth pangs of
the Indian economy.The fun-
damental challenge for the
Indian economy for over a
decade has been the lack of
revival of private investment
and the lackadaisical per-
formance of merchandise
exports. While the latter per-
formed well for about six
quarters in the post-pan-
demic period, this was due
to temporary opportunities
created at that time—the

exports are now back to low
growth. Similarly, there have
been a few quarters of better
private investment activity in
recent years, but we are not
yet in a period of revival.On
the other hand, some high-
productivity services sectors
continue to be the silver lin-
ing. The IT services exports
have continued to grow and
export services such as busi-
ness and management con-
sultancy as well as public
relations have doubled from
the pre-pandemic years.The
FM’s Budget speech and
Economic Survey 2024-25
hinted at actions beyond fis-
cal policy—deregulation and
tax code simplification.
Depending on what reforms
will follow, these can be
steps in the right direction.
However, two points are
worth considering.

First, mere deregulation is
not enough—a well-func-
tioning market requires a
suitable regulatory role.
of the state.
The growing cottage indus-

try of deregulation enthusi-
asts focuses too much on
removing regulations that it
deems unnecessary, without
offering a full vision of what
regulation is needed in a
given sector. In the absence

of a proper framework, one
step toward deregulation is
often followed by another
step toward an unnecessary
regulation.Second, there is a
need for a broader and deep-
er introspection on how the
government wields power in
the economy. Many aspects
of the larger institutional
environment need careful
attention: the centralisation
of discretionary power, the
top-down mandates issued
in areas such as digital trans-
formation, the way tax
administration determines
the additional demands from
individuals and businesses,
the checks and balances on
various enforcement author-
ities, the transparency and
reasoning of economic poli-
cymaking, and the conse-
quences of supporting
“national champions” on
other investors’ incentives.
The Modi government’s
main move in the Union has
been to cut personal income
tax. As finance minister
Nirmala Sitharaman said in
her speech, it is meant to
boost demand in the econo-
my. However, the govern-
ment doesn’t expect a high-
er-than-usual increase in
other non-debt receipts and
has budgeted a decline in the
deficit. The budgeted capital
expenditure is the same as
the revised estimates for
2024-25.The tax cut should
be seen in the context of
other fiscal policy moves the
Modi government has made
in the last decade to boost
growth.Since 2016, the
Indian economy has strug-
gled to sustain rapid growth.
From 2016 to 2019, it was in
a relentless showdown, with
GDP growth falling to 3.9 per

cent in 2019-20. The GDP
then fell sharply in 2020-21
due to the pandemic.After
this sharp decline, high GDP
growth numbers created a
false sense of complacency,
but the compound annual
growth rate between 2019-
20 and 2024-25 is only 4.8
per cent. The latest GDP esti-
mates suggest that the econ-
omy is slowing down again—
with growth clocking at 5.4
per cent in the July-
September quarter of 2024.
Even if we set aside the cri-
tiques of GDP estimation in
India, growth remains a topic
of concern in policy conver-
sations.The government’s
response to an economic
challenge depends on what
it considers to be the root
cause. The Modi govern-
ment’s actions over the past
decade suggest that it seeks
to address India’s economic
growth pangs through fiscal
policy. Consequently, fiscal
policy has done much of the
heavy lifting in the govern-
ment’s growth strategy over
the past decade.In the eco-
nomic slowdown from 2016-
17 to 2019-20, the govern-
ment sought to maintain its
expenditure. To do so with-
out increasing the reported
fiscal deficit, from 2017-18 to
2019-20, it transformed a
significant part of its on-
budget expenditure into off-
budget expenditure done by
public enterprises. It also
sharply raised cesses and
surcharges on petroleum
products, which are not
shared with the states. These
unusual tactics allowed the
government to spend more,
and expenditure continued
to outpace GDP growth.

Extension of the Production Linked
Incentive (PLI) scheme for solar ener-
gy value chain, increased allocation
towards PM Suryaghar Muft Bijlee
Yojana, and greater thrust to distri-
bution and transmission infrastruc-
ture are likely to be the key features
of the upcoming Budget, as far as the
energy sector is concerned. Sources
said these proposals figured not only
in the budget wish lists of the indus-
try, but also in the respective recom-
mendations from the ministries of
power and renewable energy to the
finance ministry , ahead of the
Budget. “Given the success of PM
Suryaghar scheme with almost
600,000 installations in just nine
months since its launch, one could
probably see additional allocation to
target more households,” said
Ashwin Jacob, partner at Deloitte
India. “As far as evacuation of power
from offshore wind projects is con-
cerned, we would want to see the
VGF or budgetary support to contin-
ue or get enhanced,” he added. “We
hope to see a decisive increase in
funding to accelerate the green ener-
gy transition. Priorities must include
scaling renewable energy by address-
ing grid and transmission challenges,
advancing Battery Energy Storage
Systems (BESS) for grid stability and
reliable power, doubling energy effi-
ciency and digitalizing the energy
sector through AI, smart meters, and
data-driven solutions. Streamlining
rooftop solar programs with simpli-
fied approvals, financing, and moni-
toring is equally vital,” said Saurabh
Kumar, Vice President – India, Global
Energy Alliance for People and Planet
(GEAPP). Sharat Goyal, CEO of
Impact Infracap also expects the gov-
ernment to remove restrictions on
state wise caps on roof top capacity
for net-metering for industrial estab-
lishments. “Further, adoption of bat-
teries to substitute use of diesel gen-
erators for back-up power should
receive incentives and policy support

given their role in reducing depend-
ence on imports,” he said. While the
government is increasingly working
towards enhancing the country’s RE
capacity, the distribution and trans-
mission infrastructure for its evacua-
tion still needs to be strengthened.
With the peak demand for power
growing at a rate of 8-9% annually,
the industry is looking forward to
strengthening of climate resilient
infrastructure augmentation. “One
can expect new allocations towards
augmentation of power distribution
infrastructure, especially in high den-
sity/ urban load centres, in view of
the sharp rise in peak demand over
the last few years,” said Anujesh
Dwivedi, Partner at Deloitte India. He
noted that there may be some allo-
cation towards supporting the
preparatory work especially on the
listing of power utilities, or some
incentive mechanism for promoting
initiatives on private sector participa-
tion or listing of utilities at the state
level because they are increasingly
being seen as the much needed
structural reforms the sector needs.
The industry is optimistic of a wider
coverage of the Revamped
Distribution Sector Scheme by
including smart metering in infra-
structure definition.
“This would direct more financing

for a sector which seeks to bring
down India’s transmission and distri-
bution losses to 12% and improve
recovery for state utilities,” Goyal
said. Goyal also noted that power
transmission despite significant
potential has not seen any notable
monetisation events which could
address the latent investor demand.
“Government should announce a
time-bound privatisation programme
for assets owned by PGCIL,” he said.
The sector also sees the PLI scheme
for solar value chain to continue with
possible reduction in the duty struc-
tures for solar equipment. Jacob
highlighted that there.

Investors line-up for Excitel's 

$200-million equity deal

Suman Singh
Circa 1900: Rudyard Kipling wrote
Kim, placing the eponymous hero at
the centre of the Great Game of
espionage between the British
Empire and Russia in the 19th centu-
ry. The book is set after the Second
Anglo-Afghan War, which ended in
1881, but before the Third, likely in
the period 1893–98. Kim, short for
Kimball O’Hara, is an impoverished
Irish orphan who lives on the streets
of Lahore and works for Mahbub Ali,
a Pashtun horse trader. He later
befriends an aged Tibetan lama,
accompanies him on his journey
along the Grand Trunk Road, learns
about the Great Game, and is even-
tually recruited by Mahbub Ali, who
works for the British Secret Service
in their quest to extend influence in
both Afghanistan and Tibet.Whether
or not the Great Game—the expres-
sion used by British imperialists to

describe the perceived expansion of
Russian influence in Afghanistan,
Central Asia, and Tibet—actually
existed, the fact remains that sur-
veys were undertaken, expeditions
mounted, spymasters recruited, and
novels written, even as soldiers lost
their lives. Taking a cue from Viceroy
George Curzon, all pro-establish-
ment papers—from the Civil and
Military Gazette of Lahore to The
Pioneer of Lucknow, The Statesman
of Calcutta (now Kolkata), and The
Times of India of Bombay (now
Mumbai)—concurred that Tsarist
Russia posed a real threat to the
jewel in Britain’s crown. A hundred
and twenty years later, historians
remain sceptical of Curzon’s asser-
tions.Is the hue and cry about the
Deep State similar to the Great
Game? Whether or not it exists,
whether it operates in all countries,
and whether the ‘deep state’ .

The expression used by British impe-

rialists to describe the perceived

expansion of Russian influence

India’s naval advance-

ments will fuel its Indian

Ocean ambitions

The growing cottage industry of 

deregulation enthusiasts focuses too much

This is the kind of thing that almost leads one
to believe in the workings of a hidden hand
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L-G orders probe into AAP’s free

coaching scheme for students

from disadvantaged backgrounds
Delhi :

Delhi's 
Minister of 
Education

Ashish Sood
requested that
the Anti-
C o r r u p t i o n
Branch (ABC)
i n v e s t i g a t e
allegations of wrongdoing in the free coaching
programme that the Aam Aadmi Party (AAP)
government instituted for kids from low-
income families. He went on to say that
Lieutenant Governor V K Saxena had directed
the investigation to begin. Free private test
preparation for students from Scheduled
Castes, Scheduled Tribes, and Other Backward
Classes was made available through the Jai
Bhim Pratibha Vikas Yojna. Sood accused pri-
vate coaching institutes of receiving a charge
for Rs 145 crore during the 2021-22 COVID-19
cycle while addressing journalists with SC/ST
Welfare Minister Ravinder Indraj. He went on
to say that the previous AAP administration
had not checked with coaching institutes for a
list of pupils or ensured that they were receiv-
ing coaching. 

He stated that Chief Minister Rekha Gupta has
suggested investigating the claims. Starting in
2018, the program funneled public monies
straight to coaching organizations in an effort
to make coaching available to everyone at no
cost. 

Delhi: The Municipal
Corporation of Delhi
(MCD) ramped up its
monsoon readiness
by launching 465
mobile pumps with
different capacities
and setting up 79
permanent pumping
stations around the
city to reduce the
risk of flooding. In
order to respond
quickly during peri-
ods of severe rains,
additional portable
pumps were strategi-
cally put in sensitive
regions across all 12
zones, according to
MCD standing com-
mittee chairperson
Satya Sharma. 

Her remarks fol-
lowed criticism from
the opposition, who
said that MCD had
failed to adequately
prepare for the
flooding that had
resulted on the
roads' potholes. If
the Indraprastha
Vikas Party's Mukesh
Goel wants to make

sure that inner roads
are safe from poten-
tial flooding on main
highways, he needs
to get the PWD on
board. 

Sharma further
said that control cen-
ters were set up in
each zone so that
field operations
could be coordinated
and public com-
plaints could be han-
dled instantly.
"Response teams,
comprising junior
engineers and sup-
port staff, were sta-
tioned round the
clock,"  

Dr Bhupesh Chahar has
been appointed State
Member of the Nature
Welfare Council. On this
occasion, he visited the
Council's headquarters in
Delhi, where he held a cor-
dial meeting with the
Council's Vice Chairman.
During the meeting, impor-
tant topics such as environ-
mental protection, tree
planting, and the Green
India Campaign were dis-
cussed in detail. Present on
the occasion were Sudhir
Sharma, State Director of
the Plantation Board,
Bhuvnesh Rawat, a dedicat-
ed BJP worker, Lavekesh
Solanki from the Kisan
Union Youth Cell, Agra, and

social worker Sharma
(Kasganj).On this occasion,
Dr. Bhupesh Chahar said, "It
is my resolve to increase
public awareness about the
environment and to continu-
ously strive for the creation

of a Green India. A clean
environment is the founda-
tion of a healthy society, and
every citizen should consid-
er tree planting their duty."

At the end of the program,
Dr. Chahar received bless-

ings from revered Gurudev
Vishal Pandit (Meerut).
Describing this new respon-
sibility as "a new chapter in
social service," he said that
true national service lies in
protecting both religion and
the environment.On this
occasion, Ramkumar
Sharma, National President
of the All India Hindu Seva
Dal Youth Wing, said, "It is a
matter of pride for us that a
dedicated social worker like
Dr. Bhupesh Chahar has
been given this responsibili-
ty. Only when the environ-
ment, along with life,
remains pure and clean, will
the true purpose of serving
Sanatan culture and Mother
Cow be fulfilled."

Dr. Bhupesh Chahar appointed State

Member of the Nature Welfare Council
Delhi : Hotels, restau-
rants, discotheques,
amusement parks, and
auditoriums in the
Capital will no longer
need permission or
NOCs from the Delhi
Police. Recent order by
L-G V K Saxena
removed Delhi Police
sanction power in such
instances. The Delhi
Police's Licensing
Branch would now
exclusively issue guns
and explosives licenses,
the directive added.  L-
G Saxena issued an
order rescinding the
sanction granted to the
Commissioner of

Police, Delhi, for issuing
regulations under
Section 28 (1) of the
Delhi Police Act, 1978,
covering the seven
activities listed in Para
1. These include hotels,
pools, restaurants, dis-
cotheques, video game
parlours, amusement
parks, and auditoriums.
L-G ordered the

Commissioner of Police
to issue notification
“repealing the said reg-
ulations with immedi-
ate effect”. The order
added, “The repeal
notification shall be
given wide publicity by
Delhi Police and the
Home Department.”
The decision stated
that the Centre in pur-
suit of “minimum gov-
ernment and maximum
governance” had
reduced various licens-
ing regimes in states
and Union Territories
(UTs) and urged simpli-
fied licensing proce-
dures.  

Delhi : Delhi govern-
ment has decided to
extend the deadline
for its Electric Vehicle
(EV) Policy by four
months, bringing it to
November 15. This
decision was made
since a draft of the
policy is currently
being reviewed and is
awaiting clearance.
According to Pankaj
Singh, the minister of
transport, the docu-
ment is currently
undergoing revisions
and will likely be final-
ized in at least four
months. For the time
being, we have pro-
longed the present
policy until November
15 and may do so
again if needed, he
stated. In order to
make sure that every-
one may enjoy a clean-
er, more sustainable
transportation system,
we are talking to pro-
fessionals and looking
into all possible possi-
bilities. An increase in
EV registrations and a
general uptick in inter-
est have been
observed recently. The
present electric vehi-
cle policy has been
extended multiple

times since its incep-
tion in 2020 and its
expiration in August
2023. At present, e-

rickshaws and e-carts
can receive a 25% pur-
chase incentive up to
5,500.

Delhi has extended its electric

vehicle policy until November
Delhi : The Delhi Solar
Energy Policy, 2023 was
revised by the Delhi gov-
ernment, which meant
that families may receive
a subsidy of up to 10,000
per kW for rooftop solar
systems that did not
exceed 3 kW, with a cap
of 30,000 per consumer.
A new capital subsidy for
resident welfare associa-
tions and group housing
societies was also intro-
duced by the amend-
ment. Solar systems for
shared facilities, such as
electric vehicle charging
infrastructure, can now
be purchased for up to
500 kW for these com-
panies for 2,000 per kW.
Another model that was
improved by the regula-
tion was the RESCO

model, which is a financ-
ing structure where
developers own and
finance solar installa-
tions. Removing the
requirement for upfront
investment and stream-
lining the billing process
through distribution
companies, the revised
model proposes that
consumers pay the

RESCO developer
through their regular
electricity bills. With
application data
obtained from either the
Delhi Solar Portal or the
National Rooftop Solar
Portal of the PM
Suryaghar Muft Bijli
Yojana, users will have
their subsidies sent
straight into their bank .

Delhi : The government
of Delhi is getting ready
to open 100 Atal
Canteens around the
city. These canteens will
provide meals for
around Rs 5 each plate.
The initiative's target
population consists of
daily wage workers and
the urban poor, and it

intends to supply them
with affordable and
healthy food at 100
sites, primarily in areas
surrounding large con-
struction projects and
clusters of slums. The
government is aiming to
finish a number of proj-
ects by December, the
birthdate of former

prime minister Atal
Bihari Vajpayee—in
whose honour the can-
teens are named accord-
ing to senior officials.
The establishment of
these canteens through-
out the nation's capital
was funded by chief min-
ister and minister of
finance Rekha Gupta.

In order to alleviate waterlogging,

MCD sets up 79 pumping stations

Delhi's hotels and restaurants

no longer need police NOCs

Athal canteens in Delhi will offer meals

for 5 per plate by December

New Delhi Solar Energy

Policy: Subsidy Tripling

The Bharat Scouts
and Guides Unit
organized a Mehndi
Decoration 
Competition at

Mathura Amarnath
Girls Degree College.
Opening the pro-
gram, Principal Dr
Anil Vajpayee stated
that one of the
objectives of Scouts
and Guides is to pro-
mote beauty and
harmony in personal
life and society, and
that this competi-
tion will move stu-
dents towards a
beautiful and har- monious society. The mehndi 

applied by the
female Scouts and
Guides volunteers
on the hands of their
fellow female stu-
dents was a sight to
behold.The college's
Scout
Guides Chief,
President's Award
winner Sarika
Bhatia, stated that
the college's Scout
Guides Unit continu-
ously organizes vari-
ous programs to
develop the all-
round personality of
the female students.
Student Kavita won

first place in the
competition, while
Muskan and Bhumi
won second, and
Ramsha won third.
Rangers Vrinda,
Priya, Priyanka, and
Shivani played a
commendable role
in the event. The
chief judges were Dr.
Meeta Tiwari and
Shaima Mustafa. A
total of 34 female
students participat-
ed in the competi-
tion.
The event was coor-
dinated by Dr Pankaj
and Shivani.

Delhi :  To ensure
that residents of the
nation's capital have
access to first-rate
public transporta-
tion, the Delhi gov-
ernment has begun a
massive renovation
of the Delhi
Transport 
Corporation (DTC). A 
press release states
that this effort
would soon deploy
smart travel cards,
restructure bus
routes, modernize
interstate bus termi-
nals (ISBTs), and

revamp bus queue
shelters (BQSs) to be
more pleasant and
high-tech. During a
high-level review
meeting of the
Transport 
Department on ,
Chief Minister Rekha
Gupta stated that
the goal of providing
Delhi with first-rate
public transporta-
tion will soon come
to fruition under the
leadership of Prime
Minister Narendra
Modi.  
image.png

Delhi government plans to
revamp the DTC

A Mehndi Decoration Competition 
was held in Mathura district

Delhi: Would it be necessary
to start over with the Delhi
2041 Master Plan draft Master
Plan 2041 is back in the spot-
light after being put on the
back burner for over two
years after the Delhi
Development Authority (DDA)
submitted the draft to the
Centre for notification and implementation. The govern-

ment of Delhi met behind
closed doors to pore over the
document's sections, which
lay out the groundwork for
the city's future infrastructure
and urban planning.  DDA
briefed chief minister Rekha
Gupta, cabinet members, and
high-ranking officials in the
Delhi government on the draft

in great detail. The Delhi sec-
retariat is expected to have
more discussions over the
paper, but according to
sources, the officers were
requested to provide com-
ments on various parts of the
plan. "Depending on the
nature of inputs received from
various departments, we may

The BJP government,
led by Chief Minister
Rekha Gupta, presented
its maiden budget on ,
March 25. Gupta pre-
sented 1 lakh crore
budget for 2025-26, a
31.56% increase from
last year. In the budget
for the financial year
2025-26, the govern-
ment has allocated
12,952 crore to improve
Delhi's public transport
system.It has allocated
1,000 crore to improve
the connectivity of Delhi
with the NCR region.

Govt allocates 12,952

crore for public

transport system

It is possible to return to the drawing board with Master Plan 2041



Saturday, 01 November, 2025 FILMYAkhand Bharat Sandesh 06



Saturday, 01 November, 2025 
Akhand Bharat SandeshBUSINESS07

NCLAT reduces penalty on
Google to 216 crore in Play

Store matter
Delhi: Appellate tribunal NCLAT  upheld the
order passed by fair trade regulator CCI against
Google for abusing its dominant position with
respect to Play Store policies, however, reduced
the penalty on the tech giant to ?216 crore from
936.44 crore.A two-member bench comprising
Chairperson Justice Ashok Bhushan and Technical
Member Barun Mitra said Google "has abused its
dominant position and has violated Section",
however in some sections, violation was "not
proved, but penalty was still leviable on proof of
violation".

Small savings program inter-
est rates unchanged April-

June quarter
Delhi: For the fifth quarter starting April 1, 2025,
the government maintained interest rates on PPF
and NSC. The rates of interest on various Small
Savings Schemes for the first quarter of FY 2025-
26, starting on 1 April 2025 and ending on 30
June 2025, would stay unaltered from those noti-
fied for the fourth quarter of a finance ministry
notification. The notification states that Sukanya
Samriddhi deposits will earn 8.2% interest, while
three-year term deposits will earn 7.1%. Popular
Public Provident Fund (PPF) and post office sav-
ings deposit scheme interest rates remain at 7.1%
and 4%, respectively. Kisan Vikas Patra invest-
ments mature in 115 months at 7.5%. National
Savings Certificate (NSC) interest rates will stay at
7.7% for April–June 2025. Like the current quar-
ter, investors will earn 7.4% from the Monthly
Income Scheme. 

Delhi : JSW Paints will buy
75% of Dulux-owner Akzo
Nobel's India operations for
Rs 9,407 crore ($1.1 billion),
the sector's biggest pur-
chase amid rising competi-
tion. JSW Paints, founded
by steel tycoon Sajjan Jindal
in 2019, will become the
fourth largest participant in
the sector, controlled by
Asian Paints, Berger Paints,
and Kansai Nerolac. Aditya
Birla Group launched Birla
Opus in 2024. According to
Indian takeover legislation,
JSW Paints would openly
offer Rs 3,929 crore to Akzo
Nobel India's public stock-
holders for a 25% stake.
Public shareholders would

receive Rs 3,418 per share
in the open offer, while JSW
Paints will pay the Dutch
firm Rs 2,762.

Based on the open offer
response, JSW Paints would
buy enough shares from
the Dutch company to
maintain 75% ownership in

Akzo Nobel India. JSW
Paints, part of the $23-bil-
lion JSW Group, will market
Akzo Nobel India after the
purchase, with the Dutch
corporation perhaps
remaining a public share-
holder.  

JSW to acquire Dulux Paints for 9,000 crore

Delhi : According to
Delhi, the 45-page SEBI
order confirmed that
the BSE's system design
allowed paying clients
and the internal listing
compliance monitoring
(LCM) staff to view
business announce-
ments ahead of sched-
ule. Prior to the infor-
mation being made
public on its website,
this occurred. Because
there were no meas-
ures in place to ensure
that all stakeholders
had equal and contem-
poraneous access to
the data, the regulator
deemed this to be a
breach of norms. To
keep information

inequality at bay and
guarantee fair markets,
this is crucial. After
reviewing the
Securities Contracts
(Regulation) SECC
(Stock Exchange and
Clearing Corporations
Regulations, 2018),
SEBI determined that
BSE had broken
Regulation 39(3). All
users must have fair
and transparent access
for stock exchanges to

comply with the rules.
Additionally, 
the regulator brought
attention to the fact
that BSE neglected to
establish a really basic
syndication (RSS) feed,
which would have miti-
gated the possibility of
unequal access to cor-
porate filings.
Inspections revealed
gaps, but BSE just cre-
ated a time gap to fix
the problem, according
to SEBI. The regulator
also pointed out signifi-
cant problems with
BSE's oversight of client
code updates, which
are permitted only for
legitimate mistakes.  

Delhi : In a joint
statement, Adani
Total Gas Ltd and Jio-
bp, an arm of
Reliance Industries
Ltd, announced their
partnership to sell
auto fuel at select
outlets. Certain ATGL
outlets will offer Jio-
bp's gasoline and
diesel, while Jio-bp
outlets will incorpo-
rate ATGL's com-
pressed natural gas
(CNG) dispensers.
“This partnership will
enable us to leverage
each other’s infra-
structure, thus
enhancing customer
experience and
offerings,” said
Suresh P. Manglani,
executive director
and CEO of Adani
Total Gas. After
Reliance bought a
26% interest in an
Adani Power project
in Madhya Pradesh,
the two opposing bil-
lionaires teamed
together again. "We
are united by a
shared vision to offer
our customers a
superior selection of
high-quality fuels,"
stated Jio-bp chair-
man Sarthak

Behuria. "The part-
nership between RIL
and the Adani Group
is anticipated to be
extremely comple-
mentary, providing
substantial opera-
tional advantage via
their combined phys-
ical presence," stated
Nirav Karkera, head
of research at
Fisdom. A more
holistic consumer
experience is the
goal of the relation-
ship, which is why
both companies are
offering complimen-
tary items.
Both parties stand to

benefit from this
partnership, which is
especially notewor-
thy in an industry
where state-run cor-
porations predomi-
nate.  

In a joint venture, Ambani and

Adani will sell transportation fuel

Delhi: JioHotstar, a
worldwide OTT player
from India, is closing in
on Netflix's subscriber
dominance. Jiocinema
and Disney+Hotstar now
have 300 million users,
up from 50 million in
February 2025 after the
2025 TATA IPL. The 2025
Indian Premier League
season greatly impacted
JioHotstar's client base.
It rose from 50 million
subscribers in February
to 280 million by May
and 300 million current-
ly. Digital viewership
overtook television for
the first time, causing
tremendous develop-
ment. Digital reach was
652 million versus 537
million TV viewers. The
final IPL 2025 match

received 237 million digi-
tal viewers and 189 mil-
lion TV viewers. Along
with user growth, the
platform broke revenue
records. 
Jiostar, the parent com-
pany of JioHotstar,
announced that the
2025 IPL had the largest
advertising and subscrip-

tion revenue.
Historically, league rights
were auctioned for
23,575 crore for TV and
20,500 crore for digital
over 5 years, indicating
great value. The IPL's
peak internet viewership
was 55.2 million and TV
viewing time was 514 bil-
lion minutes.  

Delhi: Central bank sta-
tistics revealed that per-
sonal and credit card
loans fell for the eighth
straight month in
February due to Reserve
Bank of India tougher
policies. Last month,
banks' credit rose 12%
year-over-year, slower
than 16.6% a year earlier,

excluding HDFC Bank's
merger. Housing
Development Finance
Corp,  Loans rose 11% in
February, compared to
20.5% a year earlier,
including the merger. In
January, loan growth fell
to 12.5% excluding the
merger and 11.4%
including it. Retail

demand for unsecured
loans drove strong loan
growth for several years
in the banking sector.
However, in late 2023,
the RBI tightened capital
requirements for person-
al, credit card, and non-
banking finance compa-
ny loans. in its Mumbai
headquarters. 

NHAI to blacklist FASTags 'kept

in hand', seeks details from

toll operators

The BSE was fined 25L for the unfair

distribution of corporate information

Bank loan growth drops for eighth straight

month in February, RBI data reveals

JioHotstar Reaches 300 Million

Subscribers, Closer to Netflix

Delhi: They requested
anonymity and stated the GST
Council may determine how
to use this extra compensa-
tion cess. Cess funds are used
for a specified purpose and
are levied in addition to taxes.
These insiders claimed the
GST Council, the top indirect

tax decision-making body, will
meet before or after the
Monsoon session of

Parliament, depending on
member availability. They said
the Council meeting is over-
due and coming soon. Last
December 21, the 55th GST
Council met in Jaisalmer,
Rajasthan. They stated the
Council will discuss tax rate
rationalization, compliance

ease, and cess reform during
its 56th meeting.  The council
may replace the GST compen-
sation cess on sin goods and
luxury commodities like ciga-
rettes and cars with two spe-
cific-purpose levies to fund
health and clean energy proj-
ects.  

Delhi: One in five ultra-
rich Indians with a net
worth over Rs 25 crore
plans to settle abroad
for investment opportu-
nities, tax advantages,
and greater global con-
nectivity, according to a
Kotak Mahindra Bank
private banking survey.
The first two quarters of
2024-25 survey inter-
viewed 150 ultra-high
networth people
(UNHIs) and private
bankers in 12 cities. EY
ordered and validated
the findings with indus-
try. For this report,
those worth over Rs 25
crore were canvassed.

However, Kotak's pri-
vate banking division
targets individuals
worth over Rs 300
crore. Many UHNIs buy
abroad property for
migration and perma-
nent residency. "Ultra-
HNIs are diversifying
their portfolios and
embracing domestic
and global assets, set-
ting the stage for a sig-

nificant increase.
Alternative assets and
equities are becoming
more popular in domes-
tic and international
markets. Nearly a third
of India's Ultra-HNIs
own worldwide assets.
With two in three ultra-
HNIs planning struc-
tured wealth transition,
succession planning is
crucial. 

1 in 5 Indians with over Rs 5 crore 

worth plans to relocate overseas

Delhi: Drivers who
don't fix their FASTags
on the windshield of
their vehicles will face
permanent blacklisting
of tags, a measure taken
in view of the malprac-
tice of people handing
out "loose or unfixed
tags" for payment of
highway-user fee, which
leads to congestion at
toll plaza lanes and
sometimes altercations
with toll collectors. The
NHAI company dealing
with toll collection and
management of high-
ways, IHMCL, has asked
federations of toll col-
lectors, highway
builders and operators
to report such cases for
quick action. "Tags-in-
hand" have been cate-
gorised as "loose tags".
Despite repeated advi-
sories against the prac-
tice there have been
several cases of people
handing out FASTag at
toll gates for deduction

of user fee. In letters
addressed to these fed-
erations, IHMCL said,
"This leads to lane-level
congestion due to man-
ual handling and viola-

tion issues, misuse in
closed-loop tolling oper-
ations, generation of
false chargeback
demands and overall
disruption.

Delhi : Hackers breached the
ABCD mobile app run by Aditya
Birla Capital and stole digital
gold valued at approximately
Rs 1.95 crore from 435 user
accounts, according to Delhi.
On June 9, the scam was
exposed after multiple con-
sumers contacted the compa-
ny's call center to express their
dissatisfaction with the theft of
their digital gold. Concerned
about this, the company's
technical staff launched an
internal investigation and filed
a first information report.
According to our sources, the
affected accounts now have
their balances returned by the
company.   

Birla Co. recovers Rs

2 crore in stolen digital

gold

GST compensation fund likely to have 95k cr surplus

Delhi: In a series of
block agreements, the
promoter of JB
C h e m i c a l s — T a u
Investment Holdings, a
subsidiary of global pri-
vate equity giant KKR—
is selling around 1.6
crore shares, or 10.2%
of the firm, for approx-
imately Rs 2,575 crore
($300 million).
According to the deal's
term sheet, the mini-
mum price at which
the shares can be sold
is Rs 1,625—a 5%

reduction to JB Chem's
closing price of Rs
1,709 on Wednesday
on the NSE.
Shareholding reports
on the BSE indicate
that as of December
31, 2024, KKR owned
53.7% of the pharma-
ceutical company situ-
ated in the city.
Midway through 2020,
at a share price of Rs
745, the PE giant had
taken over the phar-
maceutical manufac-
turer.

JB Chemicals' promoter KKR will

sell 10% of the company for 

2,6k crore rupees

The government plans
to borrow Rs 8 lakh
crore, 54% of its Rs
14.8 lakh crore FY26
borrowing, in the first
half. It didn't front-
load the borrowing
program to avoid rais-
ing rates while the RBI
pumped record liquidi-
ty into the system.
Since the market
reported little demand
for 30-year and longer
bonds, the govern-
ment announced it
would borrow less in
FY26. Thus, front-load-
ing of the borrowing
program has been
avoided due to gov-
ernment (fiscal consol-
idation without com-
promising quality of
expenditure).

Centre will bor-

row 8L cr, 54%

of the objective

Delhi : Nearly 22,500 crore rupees were raised in
three separate initial public offerings (IPOs) that
concluded . The combined target amount for all
three was 2,562 crore rupees. According to data
from the exchanges and merchant bankers, the
119 crore rupee IPO of Globe Civil Projects was
subscribed 86 times, the 853 crore rupee IPO of
Ellenbarrie Industrial Gases was subscribed 22
times, and the 1,590 crore rupee IPO of Mumbai-
based real estate giant Kalpataru was subscribed
2.3 times . 

Total bids for three initial public offer-

ings (IPOs) reached 22.5 billion rupees
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